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» Banks: MCBG (+0.9%); SBMH (Unch.)

» Hotels: NMH (-2.0%); LUX Island Resorts (+2.5%);

Sun Resorts (+4.0%)
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News

GRIT - Shareholders of Grit are referred to the announcement published on 19 December 2017, advising that the Board of Grit passed a resolution on 18 Dec
2017, authorising the repurchase of up to 1,750,000 shares in the Company representing 0.84% of the total issued shares of Grit as at the last practicable
date, being 31 January 2018. Commencement date of buyback was 6th Mar 2018 and closing date is 17th June 2018. However since buyback will be less than
5% of the shares in issue as at last practicable date, the company may terminate the buyback at any time. The Buyback will be undertaken at a price which is
maximum 10% below the net asset value per share of the Company at the time of repurchase and not more than 5% above the weighted average of the
market value of the shares for the five business days immediately preceding the date that the repurchase is effected on the SEM and on the JSE.

Inflation - The headline inflation rate for the twelve months ending February 2018 works out to 4.5%, compared to 1.2% for the twelve months ending
February 2017. The year-on-year inflation rate for February 2018, as measured by the change in the CPI for February 2018 relative to February 2017 works
out to 7.0%.

Official Market

This week was marked by a significant cross on GRIT (USD) with turnover for the week totaling to Rs278.2k, thus contributing to 63.4% of total market turnover
of Rs439.0m. The latter witnessed a total of 6.2m shares exchanged on the crossing board at a price of USD1.30 representing 2.95% of its issued share capital.
It closed the week at USD1.44 (-0.7%). The SEMDEX closed at its all-time high of 2,297.83 points (+0.78%) and SEM-10 closed at 436.17 points (+0.41%).
Foreigners were net buyers to the tune of Rs18.6m with MCBG and CIM accounting for majority of net purchases.

On the banking counter MCBG rose to Rs276.50 (+0.9%) (VWAP: Rs275.10) on weekly total of 109.6k shares, of which 59.6k were foreign purchases, while
banking peer SBMH closed unaltered at Rs7.60. Finance stock CIM reached Rs10.50 (+0.5%) with total exchange of 2.2m shares, of which 1.6m were foreign
purchases. MEI dropped to Rs94.00 (-1.1%) while MUA rose to Rs59.00 (+0.9%).

IBL Ltd on the commerce counter settled slightly higher at Rs50.25 (+0.5%) on 74.3k shares while ENL Comm fell to Rs14.55 (-0.3%) and Innodis inched up to
Rs43.50 (+0.9%). Industrial stock PBL reached yet another all-time high, settling at Rs650.00 (+14.8%) with 11.8k shares exchanged, all of which were local
trades. Gamma shrunk to Rs37.30 (-0.3%) while PIM closed higher at Rs57.25 (+2.2%).

Major turnover drivers on the investment desk were POLICY Rs7.02 (+0.3%), Alteo Rs28.95 (-0.2%), CIEL Rs7.50 (-0.3%), PAD Rs125.00 (-0.8%) and Rogers
Rs34.40 (Unch.). ENL Land (0O) dropped to Rs44.00 (-1.3%) and Terra to Rs28.95 (-1.5%).

Leisure stock Lottotech witnessed an exchange of 878.8k shares to closed unaltered at Rs7.76. Sole loser on the hotels was NMH (O) which dropped to Rs24.50
(-2.0%) while LUX rose to Rs71.00 (+2.5%) and SUN to Rs52.00 (+4.0%), its new 12-month high.

Property developer Bluelife finished at Rs2.33 (+3.6%) while sugar stock Omnicane shed off 3.9% to close at Rs55.00 on 11.2k shares.

MCB India Sovereign Bond ETF fell to USD10.05 (-0.2%) on 3.7k ETFs exchanged while Depositary Receipts Afrexim (USD) slid to USD4.00 on 25.7k receipts
traded.

On the debt board, SUN Notes FLRNMUR7Y witnessed 10.0k notes exchanged to close at Rs1,025.35. Additionally, 50 of CIPF- Senior Tranche and 3.6k of
MCBG Notes were exchanged.

DEM

Turnover for the DEM amounted to Rs164.1m geared mostly towards PHIN which accounted for 82.4% of TMT. The latter’s stock price jumped to Rs422.00,
an increase of 11.1% as compared to last week on a total volume of 301.3k shares of which 294.3k were exchanged on the crossings board at a price of
Rs450.00 on the 8t March 2018. Sugar stock UNSE was also up by 11.1% to Rs 30.00 on 12.5k shares. Most stocks on the investment counter were on the
downside with Bee Equity at Rs35.15 (-4.0%), EUDCOS at Rs21.10 (-3.7%), United Investment at Rs9.50 (-1.0%) among others. Worst performer of the week
was Industrial stock LG/ dropping to Rs54.00 (-6.9%) while Mauritius Cosmetics was up to Rs38.30 (+10.1%). Other notable movers were: ABC Motors (+1.8%)

and Attitude Property (-2.7%). The DEMEX reached all-time high at 236.28 points (+0.78%). 2
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Official Market Stocks

Year-nd

Change for ~ Change since Volume
the week(%)  31.12.17 (%) traded

Value
traded

Shares in
issue (m)

Market Weighted ~ EPShist ~ DPShist PERhist Yield hist ~Latest NAV
Cap (Rs m) Market Cap (Rs) (Rs) (x) (%) (Rs)

Banks, Insurance & Other Finance

SBM HOLDINGS
SWAN GENERAL
Commerce

ENL COMMERCIAL
HMALLAC
INNODIS

IBL Ltd

VIVO ENERGY

GAMIMA CIVIC
60 LIFE (USD)
PBL

MCFI
MOROIL

PIM

UBP
Investments
ALTANTIC LEAF PROPERTIES - (68P)
ALTEO LIMITED
BVH
CAUDAN

CIEL LIMITED
FINCORP.
NDIT

NIT

PAD

POLICY
ROGERS
ENLLAND (0)
ENLLAND (P)
TERRA

UNITED DOCKS
Leisure & Hotels

ASL

LOTTOTECH

NMH

NVH (P)

LUX ISLAND RESORTS
SUN RESORTS

DALE CAPITAL GROUP LIMITED

Funds/GBL Companies

Arindo Holdings (Mauritius) Limited (USD) - Intro 15.12.47
ASTORIA INVESTMENT - (USD)

BAYPORT MANAGEMENT - (USD)

Bravura Holdings Ltd - (USD )

Dacosbro (USD)

GRIT Real Estate Income Group - USD

(GREENBAY PROPERTIES - (EUR)

IMAINLAND REAL ESTATE - (GBP)

NEW FRONTIER PROPERTIES - (GBP)

SANLAM AFRICA REAL ESTATE INVESTMENTS (USD)
STONEBRIDGE PROPERTIES - (USD)

TADVEST - (USD)

TREVO CAPITAL PREFERENCE SHARES (ZAR)

Trans Swith Africa Holdings Ltd (USD) - Intro - 06.02.18
Universal Partners Ltd ( GBP )

CORESHARES S&P GLOBAL PROPERTY ETF - (USD)
ICORESHARES S&P 500 TF - (USD)

MCB India Sovereign Bond {USD)

S8P GIVI SOUTH AFRICA TOP 50 INDEX ETF

Afreximbank - (USD) - Intro 04.10.17
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DEM Stocks

Banks, Insurance & Other Finance

ABC BANKING CORPORATION
SWANLIFE

ABC MOTORS
ASSOCIATED COMMERCIAL
CHEMCO

(CIE IMMOBILIERE
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LES GAZ INDUSTRIELS

Kolos Cement Ltd - Intro 19.02.18
LIVESTOCK FEED (0)

VESTOCK FEED 1)
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LES MOULINS DE LA CONCORDE (P)
MAURITIUS COSMETICS
MARGARINE INDUSTRIES
MAURITIUS SECONDARY INDUSTRIES
PAPER CONVERTING

QUALITY BEVERAGE

SOAP & ALLIED INDUSTRIES

ASCENCIALtd (Class A Shares )
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EUDCOS
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MORNING LIGHT
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TROPICAL PARADISE (0)
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COVIFRA
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MEDICAL & SURGICAL CENTRE
MFD Group Ltd

Zentosa Capital Limited (USD)
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Last Traded Price
02/03/2018  09/03/2018

2640 2640
113000 113000
11000 11200
15000 15000
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1525 155
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4700 475
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9300 9300
170 875
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0 JIRA)
1690 1675
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190 110
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0.1 05
5000 5050
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1% 2%
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1061000

1061000

Change for
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(63

03)

04
B
“a)
111
04
(10

Change since
L0074

Volume
traded

115,500

1,500

2,700
1040

34700
0
30

5276

n

153,100

U150
533482
1575
301,289
130
8741

50,892
1455

L
2,100

1,000

600

372400

1,670,534
15,000

1,685,534

Value
traded

3048010
168,000
73650
516
97,150
562,700
1,656875
513
69450

201,7%

3599

2,567,580

691,815
11346413
56,012
135,241,288
Q8
83155

30943
450,205

90
105,500

2980
6,480

4748100

16380
673,036
357,500

162,593,452
1,550,100.00

164,143,551.57

Sharesin

issue (m)

¥
16

6.8
14
6.1
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500
19
261
0
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1000
030
080
360

03
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839

1145
882
569

1216

20409

10965
5%
1564
1450

5661
10181
59
56994
13000
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10500
1890

Market
Cap (Rsm)
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1714
1186
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15
05
1410
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380
1
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1008
3
1000

80130

15627
301
13%.2
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1,989
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16200

104022

57,384

Weighted ~ EPS hist

Market Cap
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250
400
100
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800
2000
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100
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PERhist
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9
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Yield hist
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Latest NAV
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3060
1683
111178
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n.y9
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3
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659.5
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8.0
1“3
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1555
S
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Nominal Value Last Traded Price Volume  ValugTraded  YTMonlast Accrued Issue Maturity
(Rs) 02/03/2018  09/03/2018  Traded (Rs) ~tradedprice (%) Interest(Rs) Date Date

Structured Products

Absa bank Limited - Structured Note Programme Due 2023 (USD)- 23.01.18 100000(sD) 100000 100000 : ° - - D8 an3

CM Structured Products Ltd - Zenit Cross - Asset MUR40 Notes - 24.01.18 1,000.00 93951 93951 . - 525 19 ADeclo  Udan22
CM Structured Products Lt - Zenit Cross - Asset MUR180 Notes - 24.01.18 100000 1,20000 120000 . - . . Udecls  Wan2
MCB Structured Solutions Lt - Crescendo Global Security USD70 Notes (USD) 10000 11200 11200 . - . . GMayl6 6yt
MCB Structured Solutions Lt - Crescendo Global Security MURL70 Notes 100000 1,15000 1,15000 - - . - GMay-16  6-May-2l
MCB Structured Solutions Lt - Crescendo Global Security MUR100 Notes 100000 115000 1,15000 - - . - GMay-16  6-Maydl

Debentures

Compagnie de Beau Vallon Limitée - Class A Bonds 1,00000 97790 97790 - - 550 175 V015 27020
Compagnie de Beau Vallon Limitée - Class B Bonds 1,00000 997.06 997,06 - - 50 194 7015 27-0ct-20
Commercial Investment Property Fund Ltd - Senior Tranche 10000000 101,14491 97,654.65 50 4882733 584 113014 a7 Wdan27
Commercial Investment Property Fund Lt - Junior Tranche 1,000.00 1,000.20 1,000.20 - - 650 1336 a7 120an27
Evaco Ltd - Floating Rate Notes - INTRO - 01.07.16 1,000.00 104757 104757 - - 494 1621 1unlo 16-un2t
IBL Lt -Series 2 - ived Rate Notes -5 Years - Intro 05.10.47 1,00000000 102829533 102829533 - - 434 951,09 §Sepl7  8Sep22

IBL Ltd - Series 3 - Floating Rate Notes - 5 Years - Intro 05.10.17 1,00000000  1,02096691  1,020,96691 . - 375 808.42 85epl7  8Sep2

[BL Ltd - Series 4 - Fixed Rate Notes - 7 Years - Intro 05.10.17 1,00000000  1,03938430  1,039,38430 - - 481 1,046.20 85ep17  8Sepld

IBL Lt - Series 5 - Floating Rate Notes - 7 Years - Intro 05.10.17 100000000 102561277 100561277 - - 431 903,53 §Sepl7  8Sepd

NICB GROUP - NOTES 1,000.00 1,05099 1,05085 360 3806179 381 465 SAugl3  SAug3

MCB Group Limited -Floating Rate Senior Unsecured Notes Dug 2023 - 23.01.18 1,00000 1,00422 1,004.22 - - M 499 W18 D3
MAURITIUS UNION ASSURANCE - NOTES 1000000 10,1349 10,14349 - - 509 5211 UsSep-14 24Sep-
New Mauritius Hotels Ltd - Notes -Tranche FLANMUR?Y - Intro 20.11.17 1,00000 1,065.00 1,065.00 - - 38 161 15Nov17  15Now22
New Mauritius Hotels Ltd - Notes -Tranche FRNMUR7Y -Intro 20.11.17 1,000.00 1,059.10 1,059.10 - - 4H 100 15Nov-17  15:Now22
New Mauritius Hotels Ltd - Notes -Tranche FLRNMURSY -ntro 20,1117 1,00000 1,00439 1,00439 . . 425 1430 15Nov-17 - 15-Now24
New Mauritius Hotels Ltd - Notes -Tranche FRNMURSY - Intro 20.11.17 1,000.00 103343 103343 - - 400 1562 15Nov-17  15:Now24
New Mauritius Hotels Ltd - Notes -Tranche FRNEURAY - Intro 20.11.17 1,00000 1,063.00 1,063.00 - - mn 110 15Nowl7  15:Nov21
NMH - FLOATING RATE TRANCHE A NOTES - (MUR) 1,00000 1,00000 1,00000 - - 575 184 15uk5  15uk18
NMH - FLOATING RATE TRANCHE B NOTES - (MUR) 1,000.00 1,005.02 1,005.02 - - 5.00 865 155 15uk19
Northfields International School Ltd - secured 7.75% fixed Rate) - 21.06.17 1,000.00 1,00061 1,00061 - - n 318 15ep16  31-Aug2l
Omnicane Ltd - Series 1 - Floating Rate Secured Notes 10,000.00 9,996.78 9996.78 - - 481 13195 $unle &Jun19

Omnicane Ltd - Series 2 - Floating Rate Secured Notes 10,000.00 10,043.00 10,043.00 - - 509 14422 $unte  &un2t

Omnicane Ltd - Series 3 - Fixed Rate Secured Notes 10,000.00 1033341 1033341 - - 5.5 19332 8-Jun-16 8-Jun-21

Omnicane Ltd - Series 4 - Fixed Rate Secured Notes 10,000.00 1062531 10,62531 - - 5,66 208.66 8-Jun-16 8:Jun-23

SBM Holdings Ltd - Class A 1 Series Bond 10,000.00 1005170 1005170 - - 475 6.74 10Mar-14  10-Mar-24
SBM Holdings Ltd - Class B 1 Series Bond - (USD) 1000.00(USD) 99048 99453 15 49501 30 887 30May-14 30-May-21
Sun Limited - Notes -Tranche FRNMURSY 1,00000 1045.12 104512 - - 475 153 WNovle  dNov2t
Sun Limited - Notes -Tranche FLRNMURSY 1,00000 10533 10533 - - 409 173 ANowls  4Nov:2l
Sun Limited - Notes -Tranche FRNMURTY 1,000.00 1,052.00 1,052.00 - - 547 B3 MNovlo  4Nov-3
Sun Limited - Notes Tranche FLRNMURTY 1,00000 1,055.95 1,025.35 10000 1023500 489 1866 WNovle  4Nov-23
Sun Limited - Notes -Tranche FRNEURAY 1,000.00 1,029.19 1,029.19 - - 334 16.28 ANovlo  4-Now20
Sun Limited - Notes -Tranche FLRNEURAY 1,00000 10383 103813 - - 153 1448 AMNovlo  4Nov20
UNITED BASALT PRODUCTS - BOND 100.00 10041 10041 - - 416 09 013 310ct-18
ABC Motors Company - Notes 25,000.00 2501328 25,013.28 - - 591 189.04 Whanle  2-an9
ASCENCIA - BONDS 1200 1281 1281 - 488 051 §0ecl5  30dun25
United Investments Ltd - Bond 10000 10338 1033 15000 1550100 400 069 Lebl6  3LJand0




