
   

1 

 

Rebased Indices Evolution 

 

  

 

Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,262.33   (0.03)  1.82  

SEMDEX   2,255.80   (0.05)  2.44  

SEM-VWAP   2,264.41   (0.20)  2.02  

SEM-10  430.81   (0.10)  2.13  

DEMEX 
 234.42   +0.54   2.1  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 56,886.45   (4.4)  (3.5) 

NGSE (NIGERIA) 
 43,538.16   (1.8)  14.9  

NSEASI (KENYA)  178.11   (1.4)  4.8  

BGSMDC (BOTSWANA) 
 8,724.43   (0.3)  (1.6) 

GGSECI (GHANA)  3,233.13   5.1   25.8  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  24,893.35   (4.8)  0.5  

CAC 40  5,255.90   (4.1)  (1.6) 

SENSEX  34,413.16   (4.2)  1.7  

DAX  12,590.43   (4.5)  (3.0) 

NIKKEI  21,890.86   (6.8)  (3.9) 

FTSE 100  7,279.42   (3.4)  (4.5) 

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.1 

CPI HEADLINE INFLATION (Jan 2018) 4.0 

BUDGET DEFICIT (% of GDP) – Jul 2016/Jun 2017 3.5 

REPO RATE (29th November 2017) 3.5 

91 DAY T-BILLS 2.54 

182 DAY T-BILLS 2.63 

364 DAY T-BILLS 2.74 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.26 

5-YEAR GOVT BONDS 4.07 

10-YEAR GOVT BONDS 4.47 

15-YEAR GOVT BONDS  5.98 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 32.73 1.3 -2.7 

MUR/GBP  45.61 -1.0 0.8 

MUR/INR 0.51 0.0 -3.8 

MUR/JPY 30.08 1.7 0.9 

MUR/ZAR 2.71 -0.7 -0.4 

MUR/EURO 40.11 -0.6 -0.1 

 

 
Highlights 

 

 Banks: MCBG (-2.2%); SBMH (+0.3%) 

 Hotels: NMH (+1.2%); LUX Island Resorts (-0.7%); 

Sun Resorts (+0.8%) 

 News: Headline inflation, PBL, IBL Ltd, SBMH, Ciel 

 Accounts – Quarter ended 31st Dec 2017: NMH, 

Ascencia, GRIT, PBL, Rogers, Medine 
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News 
Headline Inflation - The headline inflation rate for the twelve months ending January 2018 works out to 4.0% (Dec17: 3.7%), compared to 1.1% for the twelve months ending 
January 2017. This rise is mainly attributable to increase in the price of vegetables due to adverse current weather conditions. The year-on-year inflation rate for January 2018, 
as measured by the change in the CPI for January 2018 relative to January 2017 works out to 6.2%. 
 

PBL - The Board announced the extension of the employment contract of the Chief Executive Officer, Mr. Bernard Theys, until July 31, 2021. 
 

IBL Ltd – The Board of IBL Ltd informed that it has, together with the other partners of Abax Holding Ltd, signed an agreement with Orthrus Limited, for the purpose of selling to 
the latter the entire share capital of Abax Holding Ltd. 
 

SBMH - After having obtained regulatory approvals, Mr Andrew Bainbridge has been appointed as Group CEO of SBMH on 27 January 2018. 
 

Ciel - Under the Group’s Multicurrency Note Programme, it has successfully raised MUR 1,270,000,000 of secured notes by way of a private placement (the “Third Notes Issue”). 
As per the Communiqué, the proceeds from the Third Notes Issue will be used to refinance the notes issued by the Company on 30 June 2017. 
 

Accounts 
NMH – 1Q2018: Turnover for the first quarter of FY2018 was at par with last year. Operating profits grew by 9% and normalised EBITDA by 7% to reach Rs994m (same period in 
FY2017: Rs932m). Improved Average Room Rate by 12% resulting from stronger Euro and rate increases as from November 2017 helped to enhance EBITDA. However, PAT fell 
to Rs483m (same period in FY2017: Rs547m) attributable to a lower finance revenue. Last year, this item has positively impacted results by significant gain on exchange of Euro 
loan reimbursements with respect to the BHI transaction.  
 

Ascencia – 2Q2018: The good performance of the second quarter continued with net operational income increasing by 17% as compared to the same period last year. The main 
contributor is Phoenix Mall with an additional contribution of Rs 19m compared to last year when the Mall was only partially opened. Vacancy is down to 1.67% and trading, after 
a challenging first quarter, rebounded in the second quarter to record a 6.9% increase in trading densities compared to last year. 
 

GRIT – 2Q2018: The distribution approved by the Grit Board of Directors (“the Board”) for the six months ended 31 December 2017 is US$6.07 cents per share. The Company 
maintains its forecast growth distribution of 3% to 5% on the prior year’s full year distribution of US$12.07 cents per share. Rental income together with income from associates 
has increased by 82% versus the first six months of the 2017 financial year. As for operating costs percentages reduced significantly to 15.3% versus 25.3% for the first six months 
of the 2017 financial year. Finally total income-producing assets have increased 16.7% from US$508m in June 2017 to US$592m in December 2017. 
 

PBL  – 2Q2018Total revenue for the 3 months ended 31 Dec 2017 increased by 13.0% to Rs2.3bn driven largely by new product category (Fuze Tea & 5 Alive Pulpy Juice). Costs 
increased as the Group added production capacity in terms of new canning line to enable the Group to innovate and capture new markets.  The Group also launched new product 
line ‘5 Alive juice’ which also incurred launching and development costs. Finance costs declined by 45.6% to Rs10.8m. The attributable profits for the quarter stood at Rs208.8m 
(2016: Rs 195.9m).  
 

Rogers – 2Q2018: Group revenue for the quarter ended 31 December 2017 improved by 20% to Rs 2,861m (Q2 2017: Rs 2,393m) with positive growth rates across all served 
markets. This result includes the contribution of the recently acquired global businesses and the new Leisure sector. Overall PAT for the quarter increased by 85% to Rs 404m (Q2 
2017: Rs 218m) mainly driven by the good performance of the Hotels sector which was affected last year by the exceptional adjustments of NMH. 
 

Medine – 2Q2018: Results were adversely affected by lower revenue with regards to the sugar-related activities, lower profit on sale of land and lower share of profit of associates.  
 
 

Official Market 
Indices ended the week on the downside with the SEMDEX inching down by 0.05% to settle at 2,555.80 points and the SEM-10 at 430.81 points (-0.10%). 
Weekly turnover amounted to Rs337.7m geared mostly towards MCBG which made up to 53.3% of TMT. Foreigners were net sellers to the tune of Rs14.8m 
with SBMH experiencing the majority of net foreign sales. 
 

Banking group MCBG dropped by 2.2% to close at Rs270.00 on a weekly volume of 663.8k shares (VWAP: Rs 271.57) oscillating between a high of Rs276.25 
and a low of Rs270.00 during the week. Banking peer SBMH moved up to Rs7.84 (+0.3%) on a total volume of 4.4m shares exchanged with 2.7m accounting 
for foreign sales. Insurance stock Swan General grew by 0.6% to Rs340.00. 
 

On the commercial desk, ENL commercial fell to Rs12.90 (-3.7%). As for Harrel Mallac, the stock continued on its previous week upward trend to reach Rs82.00 
(+2.2%) on a weekly volume of 4.0k shares exchanged. Innodis (+1.3%), IBL (+1.1%) and Vivo (+0.3%) increased week on week. Top gainer for week Gamma 
reached an intra-week high of Rs38.75 but close at Rs38.00 (+6.3%), followed by UBP which grew by +3.2% to Rs129.00. Moroil recouped last week lost to 
close at Rs30.00 (+0.3%). As for PIM, the stock closed at Rs59.00 (-0.8%). 
 

On the investment desk, turnover drivers were Alteo (Unch) and PAD (-0.4%) which together contributed to 60.4% amid investment stocks. The counter 
witnessed mostly a downward trend with MDIT (-2.5%), Fincorp (-1.9%), BMH (-1.9%), NIT (-1.6%), Policy (-0.8%) and Rogers (-0.8%). Gainers were ENL Land 
(O) which moved up to Rs44.40 (+3.3%), UDL (+2.3%) and Ciel (+0.8%). 
 
 
 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
02.02.2018 

Wk/ending 
09.02.2018 

SECTORAL INDICES   
BANKING INDEX  3,487.55   3,443.29  

HOTEL INDEX 357.42 359.68 
FOREIGN TRANSACTIONS (Rsm)   
TOTAL FOREIGN PURCHASES 
 

43.58 52.30 
TOTAL FOREIGN SALES 41.81 67.81 
NET FOREIGN INFLOW/(OUTFLOW) 1.77  -15.51  
MARKET CAPITALISATION (Rsbn)   
OFFICIAL (Semdex) & DEM  327.00 327.15 
OFFICIAL (SEM- ASI) & DEM  420.67 420.84 
DIVIDEND YIELD (%)   
OFFICIAL MARKET * 2.87 2.87 
PER(x)   
OFFICIAL MARKET * 14.78 14.78 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 

 
Forex 
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Among hotels, NMH (O) and Sun increased to Rs25.50 (+1.2%) and Rs49.15 (+0.8%) respectively. As for NMH (P) and LUX, the stocks closed at 
Rs12.90 (-1.1%) and Rs68.00 (-0.7%) correspondingly. Lottery operator, Lottotech grew by 2.7% to Rs7.70. As for ASL, the stock dropped to 
Rs65.50 (-3.3%).  
 

Property developer Bluelife was the weakest performer of the week dipping by 6.3% to Rs2.10 with its rights closing at Rs0.15. National carrier 
Air Mauritius inched up to Rs14.70 (+1.0%). 
 

On the Debt Board, 3.0k of MCBG Notes and 2.15k of MCBG Floating Rate Unsecured Notes were traded. 

 
 
DEM 

Turnover for the DEM amounted to Rs29.8m geared towards UTIN Bonds and Southern Cross Tourist Hotel making up 56.2% of TMT.  The former, 
exchanged 81.4k bonds on the debt board while the latter closed at Rs5.00 (+8.5%) on 1,660.9k shares traded over the week. Other main gainers 
were UNSE at Rs29.50 (+11.3%) as the best performer, Bychemex at Rs4.24 (+6.0%), PHIN at Rs329.75 (+3.0%), Ascencia (A) at Rs17.10 (+2.1%) 
and Medine at Rs67.00 (+1.5%).  On the downside, MASC was the worst performer to settle at Rs2.80 (-6.7%), ENL (P) at Rs28.00 (-4.3%), EUDCOS 
at Rs22.00 (-1.8%), BEE Equity at Rs38.00 (-1.6%) and LGI to conclude the week at Rs63.00 (-1.2%). Other movers were UTIN (+0.8%), LMLC (O) 
(+0.5%), QBL (+0.3%), and CHSL (+0.2%).  
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