
   

1 

 

Rebased Indices Evolution 

 

  

 

Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,238.48   +0.74   0.75  

SEMDEX   2,223.49   +0.96   0.97  

SEM-VWAP   2,238.78   +0.86   0.87  

SEM-10  426.76   +1.17   1.17  

DEMEX 
 230.33   +0.27   0.3  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 59,629.64   1.1   1.1  

NGSE (NIGERIA) 
 38,187.28   0.8   0.8  

NSEASI (KENYA)  170.98   0.6   0.6  

BGSMDC (BOTSWANA) 
 8,862.22   -     -    

GGSECI (GHANA)  2,585.91   0.6   0.6  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  24,922.68   0.6   0.6  

CAC 40  5,331.28   (0.2)  (0.2) 

SENSEX  33,969.64   0.4   0.4  

DAX  12,978.21   (0.0)  (0.0) 

NIKKEI  23,506.33   3.2   3.2  

FTSE 100  7,671.11   0.6   0.6  

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.2 

CPI HEADLINE INFLATION (end-Nov 2017) 3.5 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (29th November 2017) 3.5 

91 DAY T-BILLS 2.33 

182 DAY T-BILLS 2.43 

364 DAY T-BILLS 2.53 

3-YEAR GOVT. of MTIUS TREASURY NOTES 2.94 

5-YEAR GOVT BONDS 3.52 

10-YEAR GOVT BONDS 4.47 

15-YEAR GOVT BONDS  5.98 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 33.41 -0.7 -0.7 

MUR/GBP  45.32 0.2 0.2 

MUR/INR 0.53 1.0 1.0 

MUR/JPY 29.66 -0.5 -0.5 

MUR/ZAR 2.72 0.2 0.2 

MUR/EURO 40.33 0.4 0.4 

 

 

Highlights 

 

 Banks: MCBG (+1.3%); SBMH (+1.9%) 

 Hotels: NMH (+1.2%); LUX Island Resorts (+0.7%); 

Sun Resorts (Unch.) 

 News: Bayport Management, SBMH 

05 Jan 2018 

 

Research Desk   Email: securities.research@swanforlife.com 
 

 

 

95

100

105

110

115

120

125

130

Ja
n

/1
7

Fe
b

/1
7

M
ar

/1
7

A
p

r/
17

M
ay

/1
7

Ju
n

/1
7

Ju
l/

17

A
u

g/
17

A
u

g/
17

Se
p

/1
7

O
ct

/1
7

N
o

v/
1

7

D
ec

/1
7

Semdex Sem-10

mailto:securities.research@swanforlife.com


   

2 

 
 

News 

Bayport Management Ltd- Further to the communique issued on the 19th of December 2017, the Board wishes to inform its shareholders and 
the public in general that the Company has bought back 88 684 Ordinary Shares from its shareholders. The Ordinary Shares would be held as 
treasury shares. 
 
SBMH - Following communiqué of a non-binding agreement of SBMH with the Central Bank of Kenya (CBK) and the Kenya Deposit Insurance 
Corporation (KDIC) for the carved out assets and liabilities of Chase Bank (Kenya) Ltd, the Board of SMBH today informed that the CBK and 
KDIC have agreed to the express terms of a biding offer from SBMH whereby SBMH, through its subsidiary, SBM Bank (Kenya) Ltd, will do the 
transaction, which is also in line with SBMH’s expansion strategy into East Africa.  
 
 

Official Market 

Indices ended the first week of the year higher with the SEMDEX settling at 2,223.49 points (+0.96%) and the SEM-10 at 426.76 
points (+1.17%). Turnover for the week amounted to Rs34.3m and was geared mostly towards MCBG which contributed to 55.7% 
of TMT. The stock ended the week higher by 1.3% to Rs276.50 on a weekly exchange of 69.4k shares, of which 64.56k were foreign 
purchases. On the market, foreigners were net buyers to the tune of Rs16.6m, driven strongly by MCBG which witnessed Rs17.8m 
purchases. 
 
The other banking stock SBMH also followed suit, reaching Rs7.64 (+1.9%) on total of 198.1k shares exchanged throughout this 
three trading days of the week (VWAP: Rs7.56). CIM dropped to Rs9.98 (-0.7%) and insurance stock MEI to Rs97.00 (-1.0%). SWAN 
General saw 6.5k shares exchanged flat at Rs340.00. 
 
On the commercial front, gainers were ENL Comm (+3.9%), IBL Ltd (+2.5%) and Vivo (+1.1%) while losers included H.Mallac (-
3.6%) and Innodis (-0.5%). Industrial stock PBL reached a new all-time high of Rs553.00 (+0.5%) on total of 2.55k shares, with 2.5k 
accounting as foreign sales. PIM shed off 3.3% to settle at Rs59.50 while MOROIL closed at Rs28.85 (+0.2%).  
 
Turnover drivers on the investment counter were Rogers Rs31.70 (+1.3%), MDIT Rs4.68 (Unch.), Caudan Rs1.10 (+1.9%) and UDL 
Rs86.50 (Unch.), amongst others. BMH emerged higher at Rs37.00 (+3.9%) on 2.3k shares while Terra lost 0.2% to Rs27.90 on 
3.4k shares. 
 
Leisure stocks ASL and Lottotech were both on the downside, with the former closing at Rs68.00 (-5.6%) and the latter at Rs7.24 
(-0.8%). Both the ordinary and preference stocks of NMH gained 1.2% with NMH (O) closing at Rs24.60 and NMH (P) at Rs12.35. 
LUX rose to Rs69.50 (+0.7%) while SUN closed unaltered at Rs48.70.  
 
Other movers on the counter were BlueLife Rs2.36 (+2.6%) and national carrier Air Mauritius settled higher at Rs14.80 (+1.4%).  
  
DEM 

Turnover for the week amounted to Rs1.27m geared towards BEE Equity making up 21.22% of TMT. The latter was the best 
performer closing at Rs30.95 (+5.8%) on 9.0k shares as weekly traded volume. Gainers were RHT Holdings which gained 
3.1% to Rs33.50 on 1.1k traded shares, Medine to Rs68.00 (+1.5%) and MASC to Rs3.22 (+0.6%) on a volume of 34.1k traded 
shares. Other revenue drivers were LMLC (O) to Rs215.00 (UnChng) and Attitude Property to Rs12.20 (Unch.). On the 
downside, SIT Land Holding Options lost 9.4% to conclude the week at Rs16,300 on 9 options. As for the indices the Demex 
progressed to 230.33 points (+0.27%). 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
29.12.2017 

Wk/ending 
05.01.2018 

SECTORAL INDICES   
BANKING INDEX  3,426.40   3,465.77  

HOTEL INDEX 352.88 354.77 
FOREIGN TRANSACTIONS (Rsm)   
TOTAL FOREIGN PURCHASES 
 

56.43 18.19 
TOTAL FOREIGN SALES 27.03 1.53 
NET FOREIGN INFLOW/(OUTFLOW) 29.41  16.67  
MARKET CAPITALISATION (Rsbn)   
OFFICIAL (Semdex) & DEM  318.49 321.66 
OFFICIAL (SEM- ASI) & DEM  408.03 52.79 
DIVIDEND YIELD (%)   
OFFICIAL MARKET * 2.96 2.90 
PER(x)   
OFFICIAL MARKET * 12.49 12.79 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Dividend Announcements  
 

 

 
 
 
 
 

 

Mauritius Exchange Rate Index 

 
Forex 
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