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Weekly Update e pee s
W-0-W % YTD %
INDICES LATEST CHANGE CHANGE %
LocAL GDP GROWTH at basic prices (2017F) by Statistics 3.7
(Friday’s closing) Mauritius
N 7.2
SEM- AS| 221416 +136 19.52 UNEMPLOYMENT RATE (2017 est.)
CPI HEADLINE INFLATION (end-Nov 2017) 3.5
SEMDEX 2,192.68 +1.72 21.25
1292 : : BUDGET DEFICIT (% of GDP) —Jul 2015/Jun 2016 35
SEM-VWAP 2217.28 +1.46 19.65 REPO RATE (29* November 2017) 35
. 91 DAY T-BILLS 2.48
SEM-10 420.36 +2.5 21.83
182 DAY T-BILLS 2.59
DEMEX 229.03 +0.42 12.6 364 DAY T-BILLS 2.73
REGIONAL 3-YEAR GOVT. of MTIUS TREASURY NOTES 2.94
(Thursday’s closing) 353
FTSE/JSE (SOUTH 5-YEAR GOVT BONDS .
AFRICA) 58,771.79 1.6 16.8 10-YEAR GOVT BONDS 4.47
NGSE (NIGERIA) 15-YEAR GOVT BONDS 5.98
38,350.64 1.1 43.7
20-YEAR GOVT BONDS 5.55
NSEASI (KENYA) 169.99 (2.4) 29.3
BGSMDC (BOTSWANA W-0-W % YTD %
( ) 8,882.81 0.1 (5.3) LATEST | ~ANGE | CHANGE
GGSECI (GHANA) 2,556.72 0.9 53.9 MUR/US$ 33.70 10 6.5
INTERNATIONAL MUR/GBP 45.08 1.4 1.9
(Thursday’s closing)
MUR/INR 0.53 -0.9 0.9
DOW JONES
24,726.65 0.6 247 MUR/JPY 29.80 1.7 3.3
CAC40 5,385.97 0.5 11.1 MUR/ZAR 2.65 5.0 0.0
MUR/EURO 39.92 0.4 5.2
SENSEX 33,756.28 1.5 28.0 /
DAX 13,109.74 0.3 14.2
NIKKEI 22,866.10 0.8 19.4
FTSE 100 7,603.98 2.1 7.0
Highlights
ig‘g Semdex Sem-10
» Banks: MCBG (3.8%); SBMH (2.4%)
i » Hotels: NMH (1.0%); LUX Island Resorts (9.8%);
1% Sun Resorts (-0.6%)
Tefiidsiioiosiiaozizzizes ,
EE2z2=2ESFasgds222E529585 23 » News: Gamma, MCBG floating note, Bayport
» Financials: NMH - FY2017
Research Desk Email: securities.research@swanforlife.com
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2230 - 200
SECTORAL INDICES 0
BANKING INDEX 3,312.96 3407 3 207 -
2210 4
HOTEL INDEX 339.52 350.01 1130 140
FOREIGN TRANSACTIONS (Rsm) 20+ 10
TOTAL FOREIGN PURCHASES 189.37 68.83 ; 2190 | — oo F
TOTAL FOREIGN SALES 25131 63.21 P .
NET FOREIGN INFLOW/(OUTFLOW) 61.94 5.61 E 1 o
MARKET CAPITALISATION (Rsbn) 2170 - e 284 20 o
OFFICIAL (Semdex) & DEM 312.63 317.19 S
OFFICIAL (SEM- ASI) & DEM 401.00 406.63 — |:| | | D 2
2150 T T T T 0
DIVIDEND YIELD (%) . . . . "
OFFICIAL MARKET * 3.02 3.02 8 : 8 3 8
PER(x) k] 2 R N A
OFFICIAL MARKET * 12.23 1223 Evae  ¢etsendes SEN-A51

(*) DY and PER are based on total number of issued shares of SEM- ASI
companies.

News

Gamma —The sale of the HSBC Centre, office building, situated at Ebene to VTCH Group Il (Mauritius) Ltd, was agreed at a consideration of MUR 633,750,000
+ VAT. This disposal of HSBC Centre by Burford (wholly owned subsidiary company of Gamma) was a divestment opportunity for Gamma to realise value
out of a mature asset.

MCBG Floating Rate Senior Unsecured Notes - The Listing Executive Committee of the SEM has given its approval to the listing of Rs2 Billion Floating Rate
Senior Unsecured Notes of MCBG by way of an Offer for Subscription on the Official Market of the SEM. On the first day of trading, scheduled for 23 January
2018, MCBG will make available for trading a minimum of 10 Notes at an indicate price of MUR 1,000 per Note

Bluelife Ltd — Rights Issue - The Listing Executive Committee of the SEM has given its approval to the listing of 229,599,782 new ordinary shares of BlueLife
Limited by way of a Rights Issue on the Official Market at a price of MUR 1.96 per share.

Bayport Management — On the 18t December 2017, shareholders have resolved the authority to buy back shares. In accordance with the Securities Rules
2008, the Company may repurchase up to a maximum of 88,684 of its Shares issued under its long term incentive plan at a price of USD 16.90 per Share.
Indeed, this transaction happened on the 215t December 2017 on the Crossings Board. The shares bought back shall be held as Treasury Shares.

GreenBay Properties — Following completion of the election [to either (1) receive a scrip dividend by way of an issue of 1.55365 new Greenbay shares for
every 100 Greenbay shares held on the record date, being Friday, 15 December 2017 at an issue price of EUR0.1519 per share or (2) to receive a cash
dividend of 0.236 EUR cents per share], the company announced that in respect of the scrip dividend, a total of 127 775 571 new Greenbay shares (out of a
maximum of 144 833 996 new Greenbay shares) have been issued on market as listed shares on Wednesday, 20 December 2017 on the Main Board of the
JSE and the Official Market of the SEM.

GRIT — Share Buy Back - On 24 Nov 2017, shareholders of the Company provided the Company with a general authority to repurchase up to 4.9% of the
Company’s issued share capital as at date. As per the Board resolution passed on 18 Dec 2017, the Board of Grit has now resolved to repurchase up to 1.75m
shares in the Company, representing 0.84% of the total issued shares) within a period of 6 months from the date of the Board resolution and at a price
which is maximum of 10% below the net asset value per share of the Company at the time of repurchase and not more than 5% above the weighted average
of the market value of the shares for the five business days immediately preceding the date that the repurchase is effected on the SEM and / or the JSE
Limited.

NMH - Conversion of Redeemable Convertible non-voting preference shares into Ordinary shares) —The Conversion Factor has been determined in
accordance with the Prospectus dated 30 April 2015 and each Preference Share is convertible into 0.5129 Ordinary Share of the Company credited as fully
paid. The holders of Preference Shares may exercise their right to convert all or any of their Preference Shares between 31 January 2018 and 2 March 2018.
Shareholders having converted their Preference Shares will be issued their new ordinary shares with effect on 13 March 2018.

CIEL Multicurrency Note Programme — Third Notes Issue — shareholders authorised the issuance of such number of notes under its MUR 4bn Multicurrency
Note Programme. The Company has decided to proceed with a private placement of secured notes, for an aggregate nominal amount not exceeding MUR
1.27bn. Under its communiqué dated 31 July 2017, the Company notified that it had raised MUR 1.154bn (the “Second Notes Issue”) as short-term financing
under the Note Programme for its recently completed investments, namely (i) the partial buyout of the minority shareholders of CIEL Textile Limited and
(ii) subscribing to Sun Limited rights issue. The Third Notes Issue will be utilised by the Company to refinance and extinguish the liabilities created under the
Second Notes Issue. Post completion of the Third Notes Issue, the maximum amount of notes outstanding under the Note Programme will be of MUR
2.27bn.

Accounts

NMH — FY2017 - The Group’s turnover for the year ended September 30, 2017 was in line with last year in spite of the weakness of the EURO and GBP, the
decrease in revenue from property sales in Marrakech, the closure of Canonnier Beachcomber for four months and of Sainte Ann e Resort in Seychelles for
the last month of the financial year. Normalised EBITDA increased by 25% and EBITDA by 51%. The Group’s Profit before tax increased to Rs 160M compared
to a loss of Rs 758M last year. After accounting for a tax charge of Rs 127M (mostly deferred tax), the Group posted a PAT of Rs 33M.



Official Market

This end of week saw the SEMDEX closing at 2,192.68 points (+1.72%), while the SEM-10 closed at 420.36 points (+2.5%).
Turnover for the week amounted to Rs201.4m, geared towards Bayport, CIEL and MCBG which altogether made up 65.6% of TMT.
Foreigners were net buyers to the amount of Rs68.3m with CIEL and MCBG witnessing the majority of purchases.

MCBG recouped major part of its drop following recent foreign sales to close the week at Rs270.00 (+3.8%) on a total volume
of 116.5k shares of which 43.9k were foreign purchases and 5.9k were foreign sales. Banking peer SBMH increased to Rs7.60
(+2.4%) on a total volume of 2.1m shares of which 25.0k were foreign purchases and 180.0k were foreign sales. MEI increased
to Rs98.00 (+3.2%) and CIM continued its downward trend to close at Rs9.90 (-1.0%).

On the commercial counter, IBL gained 1.0% to close at Rs45.50 whereas Innodis closed downward at Rs42.50 (-0.2%). Major
mover on the industrial desk includes PBL which moved up to Rs550.00 (+2.0%). Construction stock Gamma inched down by
1.1% to close at Rs31.35. Other movers include: Moroil (-1.4%) and UBP (+1.3%).

On the investment counter, both BMH and CIEL gained 2.3% to close at Rs35.50 and Rs7.16 respectively. The latter witnessed
a volume of 7.0m shares exchanged for the week of which a significant volume of 6.2m were foreign purchases. Worst performer
was Terra, shedding 1.8% to close at Rs28.00. Other movers are: Policy (+2.0%), NIT (+1.0%), Rogers (-0.3%) and ENL Land (0)
(-0.5%).

Top gainer for the week was LUX, increasing by 9.8% following IBL acquisition of LUX shares i from MCB and MCB Equity
Fund Ltd to close at Rs67.00. On the other hand, Sun dropped to Rs48.70 (-0.6%). Lottotech gained 4.4% to close at Rs7.52.
Real estate stock GRIT moved up by 4.4% to close at USD1.41. Other movers include: NMH (+1.0%), NMH (P) (+0.4%) and
Bluelife (+0.4%)

On the debt board, 66 notes of MCBG were exchanged.

DEM

Turnover for the week amounted to Rs27.6m geared mostly towards Medine Ltd on a weekly volume of 227.5K shares traded
as main revenue driver that made up 55.2% of TMT. The latter grew by 1.5% to Rs67.00 on a total volume of 227.5k shares.
Other revenue drivers were Novus properties closing at Rs8.50 (Unchng) on 200.0 k shares , Ascencia (A) which settled lower
at Rs15.60 (-0.3%) and COVIFRA which rose to Rs22.15 (+0.2%). Attitude property closed higher at Rs 12.45 (+3.7%). Other
movers worth mentioning are SIT LAND HOLDINGS OPT closing at Rs15,000 (+35.1%) on 26 options exchanged and RHT
climbing up to Rs32.0 (+30.6%). The worst performer of the week was Bee Equity losing 16.2% to conclude the week at Rs
28.50 with 10.1k as weekly traded shares. As for the indices, the Demex closed slightly higher at 229.03 points (+0.42%).

Dividend Announcements

Security Security Entitlements Final / Last TR - Registered Date Financial

Code Interim Cum -Date Date Payable Year
Bychemex Limited BYCH.I0000 Re 0.16 Final 20-Dec-17 21-Dec-17 | 26-Dec-17 16-Jan-18 31-Dec-17
Chemco Limited CHEM.I0000 Re 1.00 Final 20-Dec-17 21-Dec-17 26-Dec-17 16-Jan-18 31-Dec-17
Ciel Textile Ltd FEL.10000 Rs 1.25 Interim 26-Dec-17 27-Dec-17 29-Dec-17 12-]an-18 30-Jun-18
Soap & Allied Industries Ltd SAIL.10000 Re 0.50 Final 27-Dec-17 28-Dec-17 3-Jan-18 17-Jan-18 31-Dec-17
Security Security Entitlements Final / Last Ex - Date Registered Date Financial

Code Imterim Cum - Date Date Payable Year
(el Textike Ltd FELADO0D Rs 1.25 Imterim 26-Dec-17 2T-Dec-17 29-Dec-17 12-lan-18 30-Jun-18
Soap & Allied Industries Ltd SAILIDDOD Red50 Fnal 27-Dec-17 2B-Dec-17 3-lan-18 17-lan-18 31-Dec-17
FAscencia Ltd (Class A Shares ) ASCE D00 Red30D Imterim 3-lan-18 d-lan-18 B-lan-18 29-lan-18 30-Jun-18
Swan Life Ltd AMNGM D0 DD Rs 46.00 Final 4-Jan-18 S5-lan-1B S-lan-18 22-lan-18 31-Dec-17
Excelsior United Development Companies Ltd EUDC. 10000 ReDAD Imterim 5-lan-1B E-lan-18 10-Jan- 18 15-Feb- 1B 30-Jun-18
Medine Ltd MASE 10000 Rs 1.20 Imterim 5-lan-18 B-lan-18 10-lan- 18 15-Feb- 18 30-Jun-18
Constance Hotels Services Ltd CHSL. 0000 Red25 Final S-lan-18 10-lan-18 13-Jan-18 G6-Feb-18 31-Dec-17
Hotelest Ltd HTLS 10000 Red21 Final S-lan-18 10-lan-18 12-lan-18 B-Feb-18 31-Dec-17




Mauritius Exchange Rate Index
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Year¢nd Last Traded Price Changefor ~ Change since Volume Value Sharesin Market ~ Weighted EPShist ~ DPShist PERhist Yield hist Latest NAV
15122017 2/12/2017  theweek(%) 311216 (%) traded traded isve(m]  Cap(Rsm) MarketCap (R (R} ) (%) [

Official Market Stocks

Banks, Insurance & Other Finance

BRAMER BANKING 31-Dec Suspended  Suspended I 00 - 90129 38156 11% - - - -
IV FINANCIAL SERVICES 305ep 1000 990 (L) 311 197103 1968316 68052 67312 1% 09 0B 131 54
MCB Group 30Hun 26000 27000 38 158 116,537 31,198,940 13859 64,4205 8% 810 95 96 34 19266 um
Ml 304un 900 9800 3 02 2000 195,400 800 7840 0% 1143 280 86 286 10578 wa
MUA 31Dec 5800 5800 00 13 8162 i133% 4509 16152 0% 350 250 185 43 5130 ew
SBM HOLDINGS 31ec 14 760 U 15 2084975 15134 303740 13,0843 6.5% 08 040 85 5 937 os

SIWAN GENERAL 31Dec 33175 33175 I 93 828 17655 08% 181 6 19548 98
Commerce

ovPL 31Dec Suspended . . 80717 768426 169 1554 00% - . . . 358
ENL COMMERCIAL 30un B3 133 00 55 12250 164318 PENY) 3895 0% 03 00 - 1% B
HMALLAC 31-Dec 800 800 00 130 - - 112 9345 03% 200 180 -0 e -
INNODIS 304un 1260 250 (02) 90 181 10 373 15610 04% 019 18 3T 4% 658 o
BLLtd 30un 4505 550 10 a7 1853 gm0 30902 §7% 164 085 - Y
V\OENERGV 31-Dec 14000 14000 00 31 9,100 1274000 130 41051 1% 1094 545 1§ 39 BNYU xu
Industry

(GAMMA CVIC 31-Dec 310 313 (1] 154 169%0 31381 13825 4174 % 1 00 B2 19 196 s
(60 LIFE(USD) 185¢h 00t 001 00 150) 219000 74310 90000 3044 0% 000 . . . o -
PBL 304un 53900 55000 0 310 300 1651078 1645 90459 W W0 1035 n8 19 2947 ng
MCF 30un 1955 1955 00 80 4400 8020 n0 802 0% 054 070 32 3B 3B 1%
MOROIL 30 B9 850 (14 56 6,000 169,500 BN 9485 0% 12 130 N6 4 16 un

PIM 30un 6150 6150 00 (08) 200 100 006 184 215 35 441 518 3w

UBp 30un 11650 11800 13 1) 4818 567874 2651 3182 0% 600 325 196 28 11810 s
Investments

ALTANTIC LEAF PROPERTIES - (689) 1Bk 105 105 00 43) - - 0 89702 1% 009 009 17 81 -

ALTEQ LIMITED 30un 850 250 00 Y] U4 14618 31849 93955 w18 08 193 8 BE -
BMH 31Dec kL) 350 13 11 4636 162,800 6045 11458 0% 155 080 23 23 9B mm
(CAUDAN 30-un 108 108 00 125 ° 2,00000 11600 08% 005 004 26 ° 9 -
(CELLIMITED 30 0 116 13 BT 7014880 02654 168980 12,0907 e 031 00 B128 911
FINCORP 30-un 1 PIAV) (08) %2 40,660 110217 10336 18009 08% 079 060 M3 M 98

DI 30-un 480 480 00 162 170300 L VAR 19476 05% 0% 0M -8 38

NIT 30un PLYS} U5 10 161 170900 4186528 4 6714 0% 113 100 Nn7T 48 B8

PAD 304un 1550 1550 00 312 - - 3895 48886 W% 29 35 Q20 6 8u

POLICY 31Dec 100 14 0 U0 192,804 13054 6% 1607 05% 051 035 M0 4% 553
ROGERS 30un 30 3100 (03) 136 77,100 im0 25205 18834 Wh 18 02 K1 29 W8 4
ENLLAND (0] 304un 4190 4 (03) 30 04805 854009 2958 13368 3% 80 118 M8 28 006 n
ENLLAND () 8925 825 00 148 10 3455 o 5 00% W - 58 o ©
TERRA 31-Dec 850 80 (L) (67) 35959 100808 22155 63713 8% 0% 085 22 30 S84 s
UNITED DOCKS 30un 8425 8.5 00 636 16 19,065 1056 8897 03% 8% - 101 - 1404

AL 31-Dec 700 0 00 81 - - 354 1545 0% 538 40 B4 5§ 173w
LOTTOTECH 31-Dec 120 15 44 15 0308 17182 34000 15568 07 026 026 289 346 03 na
NMH 305ep BY U15 10 81 359,747 o421 48427 116950 33% - - - - B -
N (7) 1215 10 04 80 18,000 219,600 - - 00% - 066 - M .
LUXISLAND RESORTS 30un 6100 67.00 98 126 31678 080 130 91868 W 35 15 ny 18 M

SUN RESORTS 31-Dec 4500 810 0§) 383 2,048 1013747 19435 94743 1T% : : e - 30

103815 1,647,383
1,747,015

i

Funds/GBL Companies

Avindo Holdings (Mauritus] Limited (USD) - Intro 15.1247 31-Dec 1145 1145

ASTORIA INVESTMENT - (USD) 31Dec 089 089 00 [110] - E 1681 NN 00 W - 106
BAYPORT MANAGENENT - (U5) 1 I 00 00 8B 50736000 . - P T
Brawra Holdings Ltd - (USD) 010 010 00 00 E - - -
Dacoshro (USD) 10 100 00 - - - - - -

GRIT Real Estate ncome Group- USD in 1% i} 4 (5§ ST T340 WeSt S0 2% 06 0L 88 8% 1R
(GREENBAY PROPERTIES - (ELR) 016 016 00 600 - - 93586 608752 172% - 00 -3 -
MAINLAND REAL ESTATE - (G8?) 200 200 00 00 - - - - -0 - - - -
NEW FRONTIER PROPERTIES - (639 10 1 00 63) - - . - - S0 - 69 om
SANLAM AFRICA REALESTATEINVESTMENTS (USD) 310 34 34 00 114 - - - - - B A - B )
STONEBRIGE PROPERTES - (10) 10 10 00 00 - . - . S -
TADVEST- (U5 090 090 00 00 - - - - S0 - 3%

TREVO CAPTAL PREFERENCE SHARES Z4F) B30 130 00 0 - . - . . e
UniversalPartners Lid  GBP 100 100 00 00 - - - - - - - - - 100
EXCHANGE TRADED FUNDY ETF )

(CORESHARES S8P GLOBAL PROPERTY ETF - (USD) 257 13 (L) 18 - -

(CORESHARES $8&P 500 £TF-(USD) 81 16 07 180 10 9,160

OB Inia Sovereig Bond {USD) 1086 1060 (0] 07) 70 2706467

58P GIVI SOUTH AFRICA TOP 50 INDEX ETF 1209 1209 00 124 - -

NEWGOLD 41100 41100 00 55

DUAL CURRENCY TRADING
(GRITReal Estate Income Group -(MUR) 1660 1660

Afreximbank - (USD) - Intro 04.10.17

Total (Equites) 12,124,064 201,341,887 354,29
Total (Debentures) 66 68,487
Tota (Equites & Debentures) 1214130 20141037
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Nomina Value
Defentures
(s

Structured Producs
MCB Structured Solutons Lt - Crescendo GlobalSecurity USDT0 Notes USD) 10000
MCB Structured Solutions Lt Crescendo GlobalSecurity MURLT0 Notes L0000
MCB Structured Solutions Lt - Crescendo Global Security MURIO0 Notes L0000

Dehentures
Compagnie de Beau Vallon Limitée - Clss A Bonds 100000
Compagniede Beau Vallon Limitee - Class BBonds 100000
Commercial Ivestment Property Fund Ltd - Senior Tranche 10000000
Commeral nvestment Property Fund Ltd - unir Tranche 100000
Evaco Utd-Floating Rate Notes- INTRO - 01.07.16 100000

IBL L eries 2-Fved Rate Notes - 5 Years -Infro 05,1017 1,000,000.00
IBL Ltd - eris 3- Floating Rate Notes- 5 Years - ntro 08,4007 1,000,00000
IBL L1 eris 4 - Fved Rate Notes - 7 Years - ntro 05,4047 100000000
IBL Lt Seres 5 - Floatng Rate Notes - 7 Years - ntro 05.10.17 1,000,000.00

MCB GROUP - NOTES 100000
MAURITIUS UNION ASSURANCE - NOTES 1000000
LUX- F/P CONVERTIBLE BONDS 1000
New Mauritus Hotels Lt - Notes Tranche FLANMURTY -Intro 20.11.47 00000
New Mauritus Hotels Lt - Notes Tranche: FRNMURTY -niro 201017 00000

f 1

f 1
New Mauritus HotelsLtd - Notes Tranche: FLANMURSY -tro 20.11.07 100000
New Mauritus HotelsLtd - Notes Tranche: FRNMURSY - Intro 20.11.47 1,00000
New Mauritius Hotels Ltd - Notes -Tranche FRNEURAY - Intro 20.11.07 100000
NH - LOATING RATE TRANCHE A NOTES - (MUR) 100000
NH - FLOATING RATE TRANCHE BNOTES - (MUR) 100000

Northfeds ntemational School Ltd - [securee 7.75%fived Rate| - 2L.06.17 100000
Onnicane L1 - Seres 1 - loating Rate Secured Notes 1000000
Onnicane L - Seres 2- loating Rate Secured Notes 1000000
Ormnicane Ltd- Series 3- Fixe Rate Secured Notes 1000000
Omnicane L1 - Series 4 - Fived Rate Secured Notes 1000000
5B HOLDINGS LTD - CLAS A 1 SERES BOND LR} 100000
SBM HOLDINGSLTD - CLASS 31 SERIES BOND (USD) 1,000.00
Sun Limited - Notes -Tranche: FRNMURSY 100000
Sun Limited -Notes Tranche FLRNMURSY 100000
Sun Limited - Notes -Tranche: FRNMURTY 100000
Sun imited - Notes -Tranche: FANMURTY 100000

Sun Limited - Notes -Tranche FRNEURAY 100000
Sun Limited -Notes Tranche FLANEURAY 100000
UNITED BASALT PRODUCTS - BOND 10000

ABC Motors Company - Notes 2500000
ASCENCIA- BONDS 10
United Ivestments Lt - Bond 10000
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