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Rebased Indices Evolution 

 

  

 

Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,184.45   +0.8   17.91  

SEMDEX   2,155.47   (0.40)  19.19  

SEM-VWAP   2,185.28   +0.63   17.92  

SEM-10  410.10   (0.11)  18.86  

DEMEX 
 228.05   +0.45   12.1  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 57,845.57   (0.3)  14.9  

NGSE (NIGERIA) 
 37,933.70   (4.0)  42.1  

NSEASI (KENYA)  174.14   (0.5)  32.5  

BGSMDC (BOTSWANA) 
 8,869.93   (0.2)  (5.5) 

GGSECI (GHANA)  2,533.27   1.0   52.4  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  24,585.43   1.5   24.0  

CAC 40  5,357.14   (0.5)  10.5  

SENSEX  33,246.70   (0.0)  26.1  

DAX  13,068.08   0.2   13.9  

NIKKEI  22,694.45   (0.5)  18.5  

FTSE 100  7,448.12   1.7   4.8  

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.2 

CPI HEADLINE INFLATION (end-Nov 2017) 3.5 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (29th November 2017) 3.5 

91 DAY T-BILLS 2.43 

182 DAY T-BILLS 2.52 

364 DAY T-BILLS 2.68 

3-YEAR GOVT. of MTIUS TREASURY NOTES 2.94 

5-YEAR GOVT BONDS 3.52 

10-YEAR GOVT BONDS 4.47 

15-YEAR GOVT BONDS  5.98 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 34.04 -0.1 -5.5 

MUR/GBP  45.71 0.7 3.3 

MUR/INR 0.53 1.0 0.0 

MUR/JPY 30.30 0.9 -1.7 

MUR/ZAR 2.52 1.2 -4.7 

MUR/EURO 40.09 0.6 5.7 

 

 

Highlights 

 

 Banks: MCBG (+0.8%); SBMH (+0.3%) 

 Hotels: NMH (-1.4%); LUX Island Resorts (-2.0%); 

Sun Resorts (+0.1%) 

 News: GreenBay Properties, IBL, Constance Hotels 

 Financials: CIM Financial Services FY2017 

15 Dec 2017 

 

Research Desk   Email: securities.research@swanforlife.com 
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News 
GreenBay Properties - Shareholders were advised that 36,414,535 new Greenbay shares was issued at an ex-dividend price of 
EUR0.15595 per share on the 14th Dec 2017 pursuant to the Greenbay Properties Ltd Incentive Plan that was approved by the 
shareholders on 31 July 2017. The new Greenbay shares were listed to trade on the Main Board of the JSE and the Official Market of 
the SEM from the 14th Dec 2017.  
 

IBL -The Board informed its shareholders and the public in general that it has, on 15th Dec 2017, acquired from the MCB Ltd and MCB 
Equity Fund a total of 13,723,072 ordinary shares of the share capital of Lux Island Resorts Ltd at a price of MUR 71.50 per share. IBL 
therefore now holds 67,572,449 ordinary shares of LIR representing 49.28% of the share capital and of voting rights in LIR. In this 
context, IBL is contemplating making a voluntary offer to acquire the remaining voting shares of LIR not already held by it, representing 
69,543,494 ordinary shares and 50.72% of the share capital of LIR at such price per share determined in accordance with the pricing 
mechanism set out under rule 14 of the Securities Rules 2010.  
 

Constance Hotels-  CHSL, through its Hotel Management Company, Constance Hospitality Management Limited, is pleased to announce 

that, effective, 1st January 2018, CHML will manage Aiyana Hotel & Spa, a 30-villas Resort, to be renamed “Constance Aiyana”. 

 

Accounts  
CIM Financial Services – FY2017 - The Group ‘s PAT was boosted by the disposal of Cim Global Business which yielded a net profit 
MUR2,464.1m. Both its Finance and Property clusters posted strong performances with the former increasing its Net Operating Income 
by 15% to MUR1,323M with additional lending volumes. Cim Property’s PAT was up by 20% on the back of healthy increases in rental 
income and a fair value gain of MUR39.8M. Profits from continuing operations however declined to Rs304.2m (FY2016: Rs403.2m). An 
enhanced final dividend of MUR0.60 per share (2016: MUR0.22 per share) was paid to the shareholders in November 2017. 
 

Official Market 
This end of week saw the SEMDEX closing at 2,155.47 points (-0.40%), while the SEM-10 closed at 410.10 points (-0.11%). Turnover for 
the week amounted to Rs1.35Bn, geared towards LUX which made up 73.3% of TMT. Foreigners were net sellers to the amount of 
Rs59.1m with MCBG witnessing the majority of sales. 
 
Worst performer of the week was CIM which saw its stock declining to Rs10.00 (-2.0%) following FY2017 results performance. The 
stock had 898.8k shares traded. MCBG gained 0.8% on the week to close at Rs260.00 on a total volume of 554.0k, out of which a 
significant 429.5k were foreign sales and 182.4k were foreign purchases. Banking peer SBMH inched higher to close at Rs7.42 (+0.3%). 
 
On the commercial counter, ENL comm and H.Mallac both closed lower at Rs13.35 (-1.1%) and Rs83.00 (-2.1%) respectively. Major 
mover on the industrial desk included Gamma, which dropped by 4.5% to close at Rs31.70. Other movers included: UBP (-1.3%) and 
PIM (-0.4%). 
 
On the investment counter, only gainer was UDL which moved up by 0.3% to close at Rs84.25. Worst performer was MDIT which 
decreased by 3.4%, closing at Rs4.60 on a total volume of 443.98k, out of which 60.0k were foreign purchases. Other movers were 
Alteo (-1.5%), BMH (-0.6%), Ciel (-2.2%), Fincorp (-1.3%), NIT (-1.0%), Policy (-1.1%), Rogers (-0.6%) and ENL Land (P) (-0.5%). 
 
LUX saw two significant crosses totaling to 13.7m shares at Rs71.50 on the Crossings Board. On the normal board, LUX closed lower at 
Rs61.00 (-2.0%). NMH decreased by 1.4% to close at Rs23.90 while SUN inched up by 0.1% to close at Rs49.00. National lottery stock 
dropped further by 2.7% closing at Rs7.20. Other movers were: Bluelife (+1.7%), Omnicane (-5.2%) and Air Mauritius (-0.3%). 
 
On the debt board, 11.4k of MCBG Notes, 1.8k of Evaco Notes and 96 of SUN Tranche FRNEUR4Y were exchanged. 
 
 
 

 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
08.12.2017 

Wk/ending 
15.12.2017 

SECTORAL INDICES   
BANKING INDEX  3,299.83   3,312.96  

HOTEL INDEX 343.73 339.52 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

93.13 189.37 

TOTAL FOREIGN SALES 300.19 251.31 

NET FOREIGN INFLOW/(OUTFLOW) -207.06  -61.94  

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  313.45 312.63 

OFFICIAL (SEM- ASI) & DEM  397.82 401.00 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.66 3.02 

PER(x)   

OFFICIAL MARKET * 13.74 12.23 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 

 
Forex 
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Dividend Announcements 

 

 
 
 
 
 

DEM 

The DEMEX closed slightly higher at 228.05 points (+0.45%) on a weekly turnover of Rs23.7m geared mostly towards UTIN 
(+0.2%) and COVIFRA (+0.7%) as main revenue drivers which altogether made up of 60.2% of TMT. Other revenue drivers 
were Phoenix Investment which rose to Rs305.00 (+1.7%), EUDCOS which settled at Rs19.75 (+2.6%) on a total of 101.5k 
shares and Medine which concluded at Rs67.00 (+1.5%). Other movers were Livestock Feed (O) and UNSE both gaining 0.6% 
to close at Rs36.00 and Rs25.15 respectively. The worst performer of the week was Bee Equity which declined by 17.6% to 
end the week at Rs28.00. SIT Land Options closed at Rs12,800.00 (+15.3%) on only 12 options exchanged. 
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