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Rebased Indices Evolution 

 

  

 

Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,207.09   +0.61   19.14  

SEMDEX   2,215.13   +0.78   22.49  

SEM-VWAP   2,204.39   +0.43   18.95  

SEM-10  423.34   +0.73   22.69  

DEMEX 
 229.33   +2.34   12.8  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 59,862.11   0.9   19.0  

NGSE (NIGERIA) 
 37,138.97   0.7   39.2  

NSEASI (KENYA)  161.99   (1.2)  23.2  

BGSMDC (BOTSWANA) 
 8,894.02   (0.3)  (5.2) 

GGSECI (GHANA)  2,387.20   1.0   43.7  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  23,563.36   0.5   18.8  

CAC 40  5,407.75   (1.9)  11.5  

SENSEX  33,250.93   (1.0)  26.1  

DAX  13,182.56   (1.9)  14.9  

NIKKEI  22,868.71   2.0   19.4  

FTSE 100  7,484.10   (0.9)  5.3  

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.2 

CPI HEADLINE INFLATION (end-Oct 2017) 3.4 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (06th Sept 2017) 3.5 

91 DAY T-BILLS 1.83 

182 DAY T-BILLS 1.93 

364 DAY T-BILLS 2.06 

3-YEAR GOVT. of MTIUS TREASURY NOTES 2.51 

5-YEAR GOVT BONDS 3.52 

10-YEAR GOVT BONDS 4.47 

15-YEAR GOVT BONDS  5.98 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 34.41 0.2 -4.5 

MUR/GBP  45.22 0.8 2.2 

MUR/INR 0.53 -0.9 0.0 

MUR/JPY 30.40 0.8 -1.4 

MUR/ZAR 2.42 -1.6 -8.5 

MUR/EURO 40.07 0.1 5.6 

 

 

Highlights 

 

 Banks: MCBG (+1.5%); SBMH (+1.9%) 

 Hotels: NMH (+0.2%); LUX Island Resorts 

(+0.4%); Sun Resorts (+0.6%) 

 News: Gross International Reserves, Inflation, 

Tourist Arrivals 

 Accounts: Rogers, UBP, Lottotech, SUN, 

Ascencia, Ciel Textile, Medine 

10 Nov 2017 

 

Research Desk   Email: securities.research@swanforlife.com 
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News 
Gross International Reserves (US$): Stood at US$5.51bn as at October 2017 (Oct 2016: US$4.81bn). 
 

Inflation: The headline inflation rate for the twelve months ending October 2017 works out to 3.4%, compared to 0.8% for the twelve 
months ending October 2016. The year-on-year inflation rate for October 2017, as measured by the change in the CPI for October 2017 
relative to October 2016, works out to 3.5%. 
 

Tourist Arrivals: Latest tourism figures show a Year-to-Date rise of 5.3% in tourist arrivals from Jan-Oct2017 v.s Jan-Oct2016. 
 
H.Mallac/MCFI - Harel Mallac/MCFI – Harel Mallac  announced the sale of Harel Mallac Export to MCFI International & Co. Ltd for a 
cash consideration of MUR 500,000. Harel Mallac is also selling Harel Mallac (Tanzania) Ltd to The Mauritius Chemical and Fertilizer 
Industry Limited (“MCFI”) and the latter’s wholly owned subsidiary, MCFI International & Co. Ltd. for a cash consideration of MUR 
400,000. 
 
 
Accounts: 
Rogers – Group revenue for the quarter ended 30th Sept 2017 amounted to Rs 2,026m (2017Q1: Rs 2,010m). The lower PAT of Rs 1m (2017Q1: Rs 
12m) is mainly attributable to the hotel sector with the closure of three hotels for renovation. The PAT has been positively impacted by an exceptional 
profit of Rs 133m reported during the period. 
 

UBP – Group Revenue for the quarter ended 30th Sept 2017 increased by 5.9% while operating profit showed a rise of 9.1% to Rs90.4m. This improved 
performance is attributable mainly to the Group’s core business and retail segments whose revenues increased by 7.9% and 3.4% respectively for the 
quarter under review. These results were achieved despite the negative performance of the Group’s overseas core business subsidiaries due to the 
poor market conditions prevailing in Madagascar and the non-renewal of its crushing permit in Sri Lanka. Profits increased to Rs75.3m for the quarter 
under review (1Q2017: Rs70.5m). EPS increased from Rs2.49 in 1Q2017 to Rs2.66 in 1Q2018. 
 

Lottotech- Gross ticket sales revenue for the quarter ended 30 September 2017 amounted to Rs481.8m compared to the prior corresponding period 
revenue of Rs348.1m. The profit after income tax was Rs28.5m for the quarter ended 30 September 2017 compared to a profit of Rs15.7m for the 
last corresponding quarter. EPS for the period is Re0.08.  
 

SUN- The Group generated total revenue of over Rs1.2 bn in this quarter, representing a growth of 18% on prior year. Despite being in the low season, 
the Group registered an 11% increase in average daily rate (ADR) compared to prior year. The Group occupancy was 70%, only 1.6% lower than last 
year, although La Pirogue was closed for most of the quarter. Group’s revenue per available room (RevPAR) and total revenue per available room 
(TRevPAR) showed encouraging growths of 9% and 7% respectively, on the corresponding quarter of 2016, with the Mauritian resorts performing 
very well. 
 

Ascencia- Results for the quarter were strong with net operational income increasing by 25% as compared to the same period last year. The main 
contributor was Phoenix Mall with an additional contribution of Rs 27m compared to last year when the Mall was only partially opened. Moreover 
should a scheme of arrangement gets approvals of shareholders, bondholders as well as regulatory authorities and the supreme court, Atterbury will 
become a shareholder of Ascencia Ltd. Bagaprop Ltd, the holding company of Bagatelle Mall, will hence become a wholly-owned subsidiary of 
Ascencia. 
 

Ciel Textile –  PAT for the quarter dropped by 29.3% to Rs109.9m owing to unfavourable factors such as soft retail markets, increased competition 
and exchange rates volatility which is still prevailing. Major decline comes from its Woven Cluster which showed a drop in PAT to Rs57.3m owing to 
decline in EBIT (-42.6%) and rise in net finance costs.  
 

Medine - Profit dented by significantly lower profit from sale of land as well as lower Share of Profit from Associates 
 
 

 
 
 
 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
03.11.2017 

Wk/ending 
10.11.2017 

SECTORAL INDICES   
BANKING INDEX  3,421.84   3,482.74  

HOTEL INDEX 338.02 338.93 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

65.99 48.26 

TOTAL FOREIGN SALES 121.52 168.31 

NET FOREIGN INFLOW/(OUTFLOW) -55.53  -120.05  

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  316.83 320.13 

OFFICIAL (SEM- ASI) & DEM  401.39 404.76 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.54 2.52 

PER(x)   

OFFICIAL MARKET * 14.02 14.13 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Official Market 
Indices recouped part of last week’s loss and finished higher with the SEMDEX closing at 2,215.13 points (+0.78%) and the SEM-10 
at 423.34 points (+0.73%). Turnover amounted to Rs275.7m geared towards banking duo MCBG and SBMH which altogether made 
up of 57.8% of TMT. Foreigners were again net sellers on an amount of Rs120.6m with MCBG witnessing majority of net sales. 
 
MCBG gained momentum throughout the week and finished higher at Rs280.25 (+1.5%) on a weekly exchange of 411.2k shares, of 
which 119.0k were foreign purchases and 357.4k were foreign sales. On the other hand, banking peer SBMH saw an intra-week high 
of Rs7.56, and settled at Rs7.54 (+1.9% higher compared to last week closing price) on a total of 6.0m shares traded, of which 3.7m 
were foreign sales. Other movers included CIM which hiked and settled to its all-time high of Rs10.00 (+5.0%), followed by MUA 
which closed at Rs59.75 (+3.0%) and Swan General closing at Rs325.00 (+0.7%). 
 
On the commercial desk, Harel Mallac gained 10.1% to close at Rs84.75. ENL Comm rose to Rs13.40 (+0.8%) and Innodis closed 
higher at Rs41.50 (+1.2%). As for IBL and VIVO, they closed at Rs45.20 (+0.7%) and Rs135.00 (+1.5%) respectively. 
 
On the industrial front, construction company UBP moved higher to Rs120.00 (+0.8%), while PBL continued its upward trend to 
reach an all-time high closing at Rs540.00 (+0.9%). MCFI shed off 2.6% to close at Rs19.00 and was the only loser. 
 
Losers on the investment segment were Alteo (-1.6%), followed by Caudan (-0.9%), Ciel (-0.8%) and ENL land (O) (-0.7%). Gainers 
were Policy (+3.4%) and Rogers (+1.0%). 
 
As for the hotel stocks, movers were SUN (+0.6%), LUX (+0.4%), NMH (O) (+0.2%) and NMH (P) (-0.4%). National lottery operator 
Lottotech dropped to Rs8.80 (-1.1%). ASL gained 5.2% and closed at Rs70.50. 
 
Sugar stock Omnicane declined to Rs56.00 (-2.6%). Property developer Bluelife edged lower to Rs2.34 (-0.8%). As for national carrier 
Air Mauritius, it moved up to Rs15.00 (+1.7%). 
 
Amongst the Funds/GBLs, Sanlam Africa dropped by 2.3% to reach USD3.41 on a foreign buys on Friday’s session.  
 
On the debt board, 12.9k of MCBG Notes were exchanged.  

 
DEM 
On the DEM, the DEMEX closed higher to settle at 229.33 points (+2.34%) on a weekly turnover of Rs32.0m. Union Sugar Estate 
witnessed a significant cross of 767.5k shares at Rs24.00 during Thursday’s session, price at which it also ended the week (-5.9%). 
Other turnover drivers on the DEM included: ABC Banking Rs26.40 (-3.5%), followed by ENL (P) Rs30.00 (Unch.), EUDCOS Rs19.00 
(Unch.), APL Rs11.80 (Unch.) and UTIN Rs10.05 (-0.5%), amongst others. Best performer on the counter was Ascencia (Class A) which 
rallied 21.4% to Rs17.00 on weekly exchange of 9.3k shares. Other gainers were Bychemex (+3.0%), COVIFRA (+1.5%), TPL (O) 
(+0.3%) and CHSL (+0.2%) while losers were LGI (-3.5%), Bee Equity (-2.0%) and LFL (O) (-0.3%).  
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Mauritius Exchange Rate Index 

 
Forex 

 
 

 

89

91

93

95

97

99

101

103

Ja
n

-1
2

Ju
n

-1
2

N
o

v
-1

2

A
p

r-
1

3

S
e

p
-1

3

F
e

b
-1

4

Ju
l-

1
4

D
e

c
-1

4

M
a

y
-1

5

O
c
t-

1
5

M
a

r-
1

6

A
u

g
-1

6

Ja
n

-1
7

Ju
n

-1
7

34

35

36

37

38

39

40

41

42

Ja
n

-1
5

M
a

r-
1

5

M
a

y
-1

5

Ju
l-

1
5

S
e

p
-1

5

N
o

v
-1

5

Ja
n

-1
6

M
a

r-
1

6

M
a

y
-1

6

Ju
l-

1
6

S
e

p
-1

6

N
o

v
-1

6

Ja
n

-1
7

M
a

r-
1

7

M
a

y
-1

7

Ju
l-

1
7

S
e

p
-1

7

N
o

v
-1

7

Eur

29

30

31

32

33

34

35

36

37

Ja
n

-1
5

M
a

r-
1

5

M
a

y
-1

5

Ju
l-

1
5

S
e

p
-1

5

N
o

v
-1

5

Ja
n

-1
6

M
a

r-
1

6

M
a

y
-1

6

Ju
l-

1
6

S
e

p
-1

6

N
o

v
-1

6

Ja
n

-1
7

M
a

r-
1

7

M
a

y
-1

7

Ju
l-

1
7

S
e

p
-1

7

N
o

v
-1

7

USD

41

46

51

56

61

Ja
n

-1
5

M
a

r-
1

5

M
a

y
-1

5

Ju
l-

1
5

S
e

p
-1

5

N
o

v
-1

5

Ja
n

-1
6

M
a

r-
1

6

M
a

y
-1

6

Ju
l-

1
6

S
e

p
-1

6

N
o

v
-1

6

Ja
n

-1
7

M
a

r-
1

7

M
a

y
-1

7

Ju
l-

1
7

S
e

p
-1

7

N
o

v
-1

7

GBP

25

27

29

31

33

35

37

Ja
n

-1
5

M
a

r-
1

5

M
a

y
-…

Ju
l-

1
5

S
e

p
-1

5

N
o

v
-1

5

Ja
n

-1
6

M
a

r-
1

6

M
a

y
-…

Ju
l-

1
6

S
e

p
-1

6

N
o

v
-1

6

Ja
n

-1
7

M
a

r-
1

7

M
a

y
-…

Ju
l-

1
7

S
e

p
-1

7

N
o

v
-1

7

JPY (100)

 
Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

MCB Group  
30-Jun-17 Rs 5.00 10-Nov-17 15-Dec-17 

COVIFRA 
Special Dividend Rs 4.70 13-Nov-17 17-Nov-17 

Atlantic Leaf Properties Limited 
31-Aug-17 GBP 0.045 12-Dec-17 18-Dec-17 

New Frontier Properties Ltd 
31-Aug-17 GBP 0.036 21-Nov-17 27-Nov-17 

Rogers 
30-Jun-18 Re 0.34 23-Nov-17 26-Dec-17 

PIM 
30-Jun-18 Rs 1.50 24-Nov-17 21-Dec-17 
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