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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,197.83   (0.17)  18.64  

SEMDEX   2,202.70   (0.16)  21.81  

SEM-VWAP   2,197.85   (0.38)  18.60  

SEM-10  421.19   (0.51)  22.07  

DEMEX 
 224.34   +0.27   10.3  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 58,576.29   1.2   16.4  

NGSE (NIGERIA) 
 36,517.48   (0.3)  36.8  

NSEASI (KENYA)  156.07   (0.4)  18.7  

BGSMDC (BOTSWANA) 
 8,920.36   -     (4.9) 

GGSECI (GHANA)  2,348.71   1.4   41.3  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  23,329.46   0.7   17.6  

CAC 40  5,455.40   1.6   12.5  

SENSEX  33,147.13   1.7   25.7  

DAX  13,133.28   1.1   14.5  

NIKKEI  21,739.78   1.4   13.6  

FTSE 100  7,486.50   (0.5)  5.4  

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.2 

CPI HEADLINE INFLATION (end-Sept 2017) 3.2 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (06th Sept 2017) 3.5 

91 DAY T-BILLS 1.70 

182 DAY T-BILLS 1.82 

364 DAY T-BILLS 1.91 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.17 

5-YEAR GOVT BONDS 3.52 

10-YEAR GOVT BONDS 4.89 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 34.19 0.6 -5.1 

MUR/GBP  44.91 0.8 1.5 

MUR/INR 0.53 0.0 -0.9 

MUR/JPY 29.82 -0.9 -3.3 

MUR/ZAR 2.39 -4.8 -9.6 

MUR/EURO 39.78 -1.0 4.9 

 

 

Highlights 

 

 Banks: MCBG (Unch.); SBMH (-3.1%) 

 Hotels: NMH (-1.5%); LUX Island Resorts (-

0.4%); Sun Resorts (+0.6%) 

 Accounts: LUX 1Q2018 

 News: MCBG-COVIFRA, MCB-NPF, MCBG Notes, 

CIM, GRIT  

27 Oct 2017 
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News 
LUX Accounts 1Q2018 – Despite being in the low season, Group Revenue for the quarter increased to Rs1.063bn (+18.9%). LUX* Grand Gaube hotel was closed for renovation 
for the entire quarter whilst LUX* South Ari Atoll in the Maldives did not operate for the full months of July and August last year. Operating loss was lower than last year by 
Rs11 m from Rs36m to Rs25m. Net finance charges and closure costs went down by Rs12 m and Rs54m respectively. The loss for the quarter was lower by Rs76m from 
Rs206m to Rs130m. Consequently, EPS improved from a loss of Rs1.50 to a loss of Rs0.95. 
 

MCBG-COVIFRA - MCBG, through its wholly-owned subsidiary MCB Real Asset Ltd (MCBRA), acquired the 84.4% (47,798,387 shares) stake of Club Med S.A.S in COVIFRA. The 
Transaction has been effected at a price of MUR 22.50 per share, after foreign exchange and completion adjustments. Since this price is on an ex-div basis, MCBRA and Club 
Med S.A.S have agreed that Club Med S.A.S shall retain the right to the dividend of MUR 4.70 per share declared by the Company on 25th October 2017. This transaction will 
trigger a mandatory offer under Rule 33(1)(c) of the securities (Takeover) Rules 2010. Accordingly, MCBRA will make an offer to acquire all the 8,811,613 shares of COVIFRA 
not already held by it. The price per share, determined in accordance with Rule 14(2) of the Takeover Rules, shall be MUR 22.50 per share. MCBG and MCBRA assures that 
they have sufficient financial resources to satisfy all acceptances received pursuant to the Mandatory Offer. 
 

MCB-NPF Judgment - According to press articles, the Mauritius Commercial Bank was sentenced to a fine of Rs1, 850, 000 in the MCB-NPF case. MCB was prosecuted for 
money laundering following the misappropriation of Rs 881.6 million against the National Pensions Fund in 2003. The ICAC then opened an investigation and found MCB 
guilty for having failed in its internal control system. The Intermediate Court had already handed down a verdict of guilty against the Mauritius Commercial Bank for money 
laundering. Moreover, the verdict revealed that Robert Lesage, former Chief Manager of MCB, committed the fraud. 
 

MCBG Notes - The Board informs that it has approved the issuance of unsecured notes for a maximum aggregate nominal amount of up to MUR 2,000,000,000. The proceeds 
of the Notes issue will be used by MCBG for financing the expansion of its non-banking activities.  
 

CIM - Following local press article mentioning the application of a banking licence by CIM, the Board of Cim Financial Services Ltd advised that no decision has been made by 
its wholly owned subsidiary, Cim Finance Ltd, to apply for a banking licence.  
 

GRIT -Informed its shareholders that the proposed Incentive Scheme has been approved by the Listing Executive Committee of the SEM on 25th October 2017, subject to 
receipt of the requisite shareholders’ approval. In terms of the Incentive Scheme rules, over its duration, an aggregate maximum of 15,000,000 new Grit shares may be utilised 
for purposes of the Incentive Scheme. The purpose of the Incentive Scheme is to provide a long-term performance and retention incentive scheme which aligns the interests 
of participants with the Company’s shareholders, by motivating them, through participation, to increase the long-term growth in shareholder returns. 

 

Official Market 
Indices finished the week lower with the SEMDEX settling at 2,202.70 points (-0.16%) and the SEM-10 at 421.19 points (-0.51%). Weekly 
turnover amounted to Rs360.4m with the banking duo, GreenBay Properties, ENL Land (O) and IBL contributing most to TMT. Foreigners 
were yet again net sellers, to the tune of Rs79.7m, with MCBG witnessing majority of net sales.  
 

MCBG closed unaltered at Rs275.00 on overall of 338.4k shares exchanged over the week, of which 30.9k were foreign purchases and 
314.5k were foreign sales. Peer SBMH, weakened further, reaching an intra-week low of Rs7.44, closing at Rs7.48 (-3.1%). CIM saw its 
price shooting up to Rs9.56 (+3.7%) after press release today mentioning the application of a banking license, fact being denied in an 
official communiqué by the Group after trading hours.  
 
IBL, on the commerce segment dropped slightly to Rs45.00 (-0.4%) on total of 338.2k shares. Innodis increased to Rs41.00 (+2.5%).  
 
PBL reached new all-time high of Rs535.00 (+4.9%) on 16.2k shares, of which 11.1k were foreign purchases. Turnover drivers on the 
investment counter included: ENL Land (O) ( -0.5%), followed by PAD (Unch.) and Ciel (-0.5%), amongst others.  
 
Hotel stocks showed mitigated performances: SUN (+0.6%), NMH (O) (-1.5%), NMH (P) (-4.0%) and LUX (-0.4%). Leisure stock ASL 
increased to Rs67.00 (+2.3%) while Lottotech reversed its uptrend, and shed off 2.4% to Rs8.90.  
 
Property developer BlueLife reached Rs2.30 (+3.6%) while Air Mauritius slid to Rs14.75 (-1.7%). GreenBay Properties witnessed a 
significant foreign exchange of 6.5m shares.  
 
On the debt board, 72 of IBL Series 5 Notes and 9.6k of Series 4 Notes were exchanged. Moreover, 29.6k of NMH- Floating Rate Tranche 
B Notes traded to settle the week at Rs1,024.95.  

 
 
 
 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
20.10.2017 

Wk/ending 
27.10.2017 

SECTORAL INDICES   
BANKING INDEX  3,442.09   3,422.88  

HOTEL INDEX 340.65 338.28 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

66.83 69.59 

TOTAL FOREIGN SALES 131.15 1230.66 

NET FOREIGN INFLOW/(OUTFLOW) -64.32  -1,161.08  

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  317.74 317.46 

OFFICIAL (SEM- ASI) & DEM  402.57 402.11 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.53 2.54 

PER(x)   

OFFICIAL MARKET * 14.07 14.06 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 

 
Forex 
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DEM 
On the DEM, the DEMEX settled at 224.34 points (+0.27%) on a turnover of Rs 1.1bn geared towards the completed transaction 
with regard to the acquisition of the 84.4% (47,798,387 shares) stake of Club Med S.A.S in COVIFRA by MCBG, through its wholly-
owned subsidiary MCB Real Asset Ltd (MCBRA). The transaction went through the Crossings Board at a price of Rs22.50 but closed 
even higher at Rs26.50 (+32.5%) at the end of the week. The transaction made up to 98.6% of weekly TMT.  On the industrial desk, 
movers are Paper Converting (+3.8%), Bychemex (+3.1%), QBL (+2.1%) while only LMLC (O) declined by 1.4%. On the property 
development counter, Novus was top gainer closing at Rs8.50 (+6.0%) as for Attitude Property, it closed at Rs11.80 (-4.80%). 
EUDCOS closed lower by 1.3% on 36.4k shares exchanged. Other movers included: Union Sugar Estate (+5.1%), Associated 
Commercial (+0.8%), Ciel Textile (-1.4%) and Tropical Paradise (O) (-5.0%). 

 
 
Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

MCB Group  
30-Jun-17 Rs 5.00 10-Nov-17 15-Dec-17 

ABC Motors  
30-Jun-17 Re 1.00  8-Nov-17 15-Dec-17 

COVIFRA 
Special Dividend Rs 4.70 13-Nov-17 17-Nov-17 
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