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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,201.60   (0.41)  18.84  

SEMDEX   2,206.22   (0.56)  22.00  

SEM-VWAP   2,206.21   (0.20)  19.05  

SEM-10  423.35   (0.69)  22.70  

DEMEX 
 223.71   (0.05)  10.0  

REGIONAL 
(Friday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 57,896.83   0.3   15.1  

NGSE (NIGERIA) 
 36,641.52   (0.2)  37.3  

NSEASI (KENYA)  156.66   (1.5)  19.2  

BGSMDC (BOTSWANA) 
 8,920.36   0.1   (4.9) 

GGSECI (GHANA)  2,316.02   1.4   39.4  

INTERNATIONAL 
(Friday’s closing) 

   

DOW JONES  23,157.60   1.4   16.8  

CAC 40  5,368.29   0.3   10.7  

SENSEX  32,584.35   0.5   23.6  

DAX  12,990.10   (0.0)  13.2  

NIKKEI  21,448.52   1.4   12.0  

FTSE 100  7,523.04   (0.2)  5.9  

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.2 

CPI HEADLINE INFLATION (end-Sept 2017) 3.2 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (06th Sept 2017) 3.5 

91 DAY T-BILLS 1.65 

182 DAY T-BILLS 1.77 

364 DAY T-BILLS 1.85 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.17 

5-YEAR GOVT BONDS 3.52 

10-YEAR GOVT BONDS 4.89 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 33.99 0.1 -5.6 

MUR/GBP  44.55 -1.0 0.7 

MUR/INR 0.53 0.0 -0.9 

MUR/JPY 30.09 -0.8 -2.4 

MUR/ZAR 2.51 -0.4 -5.1 

MUR/EURO 40.17 -0.3 5.9 

 

 

Highlights 

 

 Banks: MCBG (-1.1%); SBMH (-0.8%) 

 Hotels: NMH (+1.5%); LUX Island Resorts (-

0.4%); Sun Resorts (-2.2%) 

 News: MCBG  

20 Oct 2017 

 

Research Desk   Email: securities.research@swanforlife.com 
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News 
MCBG - Following the court judgment that the MCB had some flaws in its internal control system which eased the occurrence of the money 
being laundered, the probable financial impact for offense under the FIAMLA amounts to Rs 2m, according to press article. The Deputy 
Director of Public Prosecutions asked the court to inflict a fine Rs 2m to the bank. The fine should have a negligible impact on MCBG figures 
as the Group posted attributable profits of Rs 6.7bn for the last financial year, the fine would account for 0.03% of attributable profits. 
 
Official Market 
Indices maintained their downtrend, with the SEMDEX settling at 2,206.22 points (-0.56%) and the SEM-10 at 423.35 points (-0.69%). 
Turnover for the week stood at Rs234.97m, geared towards MCBG and ENL Land (O) which made up 62.1% of TMT. Foreigners were net 
sellers again, to the tune of Rs61.2m with MCBG witnessing majority of foreign sales.  
 
Largest banking group MCBG lost another 1.1% to close at Rs275.00 with total weekly exchange of 425.5k shares, of which 171.5k were 
foreign purchases and 372.3k were foreign sales. The stock weakened on the back of court judgement on money laundering. SBMH as well 
shed off 0.8% to close at Rs7.72 (0.8%) on total of 2.57m shares. CIM which went ex-div during the week, settled lower at Rs9.22 (-4.6%) 
and SWAN General at Rs322.75 (-0.7%). 
 
IBL Ltd on the commerce segment, witnessed exchanges totalling to 59.3k shares and closed at Rs45.20 (-0.9%). ENL Commercial declined 
to Rs13.50 (-4.6%) while Vivo rose to Rs132.00 (+1.1%).  
 
Industrial stock PBL reached another all-time high of Rs510.00 (+2.2%) with 32.0k shares exchanged, of which 30.9k were foreign purchases 
and 28.9k were foreign sales. Gamma reached Rs34.20 (+3.6%) while UBP closed unaltered at Rs120.00.  
 
Turnover drivers on the investment desk were ENL Land (O) (-1.5%), followed by PAD (Unch.), POLICY (+0.9%), MDIT (+1.2%) and Alteo (-
0.8%), amongst others.  
 
Leisure stock Lottotech was the top performer of the counter, rallying 16.9% to Rs9.12 with total of 522.4k shares traded. ASL also rose to 
Rs65.50 (+4.0%). On the hotel desk, NMH reached an intra-week high of Rs24.00 and closed at Rs23.85 (+1.5%). On the other hand, SUN 
dropped to Rs44.50 (-2.2%), LUX to Rs63.75 (-0.4%) and NH (P) to Rs12.65 (-1.2%).  
 
On the debt board, 2.96k of MCBG Notes and 2.0k of SUN Notes – Tranche FRNMUR5Y were exchanged.  

 
DEM 
On the DEM, the DEMEX settled at 223.71 points (-0.05%) on a turnover of Rs16.6m geared towards ENL Ltd (P), Medine and Ascencia 
(Class A) which altogether made up 80.1% of TMT. The latter saw a foreign purchase of 100.0k shares during the week and closed 
unchanged at Rs14.00. Medine and ENL (P) also closed unaltered. Top gainer on the counter was Bee Equity (+5.9%), followed by PHIN 
(+2.0%), EUDCOS (+1.3%), Ciel Textile (+0.5%) and LFL (O) (+0.2%). ABC Banking dropped by 2.3% to Rs27.35, on merely 300 shares. Novus 
saw a weekly exchange of 125.0k shares, at Rs8.02 (-15.6%). Other decliners were LMLC (O) (-2.3%) and CHSL (-1.5%).  
 
 
 
 
 
 
 

 
 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
13.10.2017 

Wk/ending 
20.10.2017 

SECTORAL INDICES   
BANKING INDEX  3,481.84   3,442.09  

HOTEL INDEX 336.45 340.65 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

156.37 66.83 

TOTAL FOREIGN SALES 198.36 131.15 

NET FOREIGN INFLOW/(OUTFLOW) -41.98  -64.32  

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  319.28 317.74 

OFFICIAL (SEM- ASI) & DEM  404.04 402.57 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.41 2.53 

PER(x)   

OFFICIAL MARKET * 14.13 14.07 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 

 
Forex 
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JPY (100)

Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

MCB Group  
30-Jun-17 Rs 5.00 10-Nov-17 15-Dec-17 

NMH (Pref) 
30-Sept Rs0.33 24-Oct-17 8-Jan-18 
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