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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,128.92   (1.28)  14.92  

SEMDEX   2,179.00   (1.44)  20.49  

SEM-VWAP   2,133.25   (1.43)  15.12  

SEM-10  424.27   (1.95)  22.96  

DEMEX 
 216.03   +1.19   6.2  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 55,685.01   1.5   10.7  

NGSE (NIGERIA) 
 37,135.23   (0.3)  39.1  

NSEASI (KENYA)  158.94   0.4   20.9  

BGSMDC (BOTSWANA) 
 9,021.80   (0.6)  (3.9) 

GGSECI (GHANA)  2,254.22   (0.1)  35.7  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  22,016.24   1.4   11.0  

CAC 40  5,130.49   (1.1)  5.8  

SENSEX  32,237.88   (0.4)  22.3  

DAX  12,154.72   (0.5)  5.9  

NIKKEI  20,029.26   (0.3)  4.6  

FTSE 100  7,474.77   0.4   5.2  

 
 
 

 

 % 

GDP GROWTH at basic prices (2017F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2016 est.) 7.3 

CPI HEADLINE INFLATION 2.4 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (05th May 2017) 4.00 

91 DAY T-BILLS 1.75 

182 DAY T-BILLS 1.87 

364 DAY T-BILLS 2.13 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.17 

5-YEAR GOVT BONDS 3.49 

10-YEAR GOVT BONDS 4.95 

20-YEAR GOVT BONDS 6.54 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 33.10 -1.9 -8.1 

MUR/GBP  43.49 -1.4 -1.7 

MUR/INR 0.52 0.0 -1.9 

MUR/JPY 30.01 -0.5 -2.6 

MUR/ZAR 2.47 -4.1 -6.6 

MUR/EURO 39.32 -0.2 3.6 

 

 

Highlights 
 

 Banks: MCBG (-2.0%); SBMH (-0.3%) 

 Hotels: NMH (-2.0%); LUX Island Resorts (-1.3%); 

Sun Resorts (-2.4%) 

 Announcements: Omnicane, United Docks, Gamma, 

Bayport Management, IBLL/ H.Mallac / CMPL 
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News 
Omnicane - has decided to proceed with a private placement pursuant to which the Company will be issuing secured notes with an aggregate nominal amount 
of two billion five hundred million (2,500,000,000) Rupees to certain sophisticated investors. The proceeds of the Placement will be utilised by the Company to 
restructure its existing debt. 

 

United Docks Ltd- the Privy Council dismissed the appeal of Rivnu Investment Ltd and Portfolio Investment Management Ltd concerning their ownership rights 
to 99,503 shares held by United Docks Ltd (“UDL”) in Axys Group Ltd (“Axys”) pursuant to a call option set out in clause 11 of a shareholders’ agreement dated 
30 June 2006. As a result of the judgement of the Privy Council, UDL's 20% shareholding in Axys is no longer in dispute.  

 

Gamma Civic- The Board has finalized the recruitment of a new Managing Director. To ensure a smooth transition and handing over to Mr Geoffroy Dedieu, the 
new Managing Director, Mr Carl Ah Teck continues to remain in post as Executive Chairman until the next Annual Meeting.  

 

Bayport Management ltd- has entered into a conditional share purchase agreement to acquire 51 percent of the issued shares of Peak Hour Consultants 
Proprietary Limited, Traficc Global Proprietary Limited, Green Light Insurance Brokers Proprietary Limited, Built to Last Proprietary Limited, Traficc Maintenance 
Plans Proprietary Limited and Sugar Magnolia Proprietary Limited. The consideration for the purchase of the Target Entities will be for a mixture of cash and 
shares in BML. 

 

IBLL/ H.Mallac / CMPL - The wholly-owned subsidiary of IBL Ltd, Winhold Limited, has entered into a conditional agreement with Harel Mallac & Co. Ltd, for the 
acquisition of 14,821,284 ordinary shares, representing 90.96% of the share capital of Compagnie des Magasins Populaires Limitée (‘CMPL’), at a price of Rs9.52 
per share (the ‘Transaction’). Winhold is the sole shareholder of Pick and Buy Limited, owner and operator of the Winner’s supermarkets in Mauritius. The 
completion of the Transaction is subject to the satisfaction of certain conditions precedent set forth in the Agreement. Should the Transaction be completed, IBL 
will acquire effective control of CMPL, thereby triggering a mandatory offer to minority shareholders. Such offer shall be at the same price of Rs9.52. 
 
Official Market 
Indices went down during this week with the SEMDEX reaching 2,179.00 points (-1.44%) and the SEM-10 at 424.27 points (-1.95%). Weekly turnover 
stood at Rs206.8m geared towards MCBG, Alteo, NMH and SBMH which altogether made up 55.2% of TMT. Foreigners were net sellers to the tune of 
Rs65.7m with MCBG, Alteo, SBMH and Terra witnessing majority of sales.  

 

Largest banking group MCBG declined to Rs266.50 (-2.0%) on total of 234.4k shares, of which 30.7k were foreign purchases and 113.5k were foreign 
sales. Banking peer SBMH finished the week slightly down to Rs7.68 (-0.3%) on 2.0m shares, of which 223.4k foreign purchase and 1.21m were foreign 
sales. Finance stock CFS dropped to Rs9.00 (-3.0%). Insurance stocks MEI and MUA both rose by 0.9% to Rs84.00 and Rs58.00 respectively.  

 

IBL Ltd which saw its all-time high in the previous week, declined by 4.9% to Rs49.00 with total of 95.5k shares traded over the week. CMPL was the 
second top performer on the market, rallying to Rs9.20 (+15.6%) after the wholly-owned subsidiary of IBL, Winhold Limited, entered into a conditional 
agreement with Harel Mallac to acquire 90.96% of the share capital of CMPL at a price of Rs9.52 per share. Other movers on the commerce counter 
were: Innodis (+1.0%), ENL Comm (+0.4%) and Vivo (-2.0%).  

 

The industrial counter saw 3 winners: Moroil (+2.2%), Gamma (+0.6%) and MCFI (+0.5%). Investment stocks that drove turnover included Alteo (+0.3%), 
Ciel (-0.3%), Terra (-3.3%), Rogers (-2.0%) and ENL Land (O) (+0.2%), amongst others. United Docks emerged as the top winner, hiking by 23.1% to 
Rs80.00 with 4.7k shares traded after  knowing that its 20% shareholding in Axys is no longer in dispute.  

 

Leisure stock Lottotech dropped to Rs5.90 (-1.7%). NMH (O) fell to Rs21.70 (-2.0%) while its pref shares rose to Rs12.50 (+2.0%). LUX and SUN were both 
on the downside, with the former reaching Rs57.50 (-1.3%) and the latter settling at Rs41.00 (-2.4%).  

 

National carrier Air Mauritius rose further to Rs16.35 on 305.4k shares traded throughout the week.  

 

On the debt board, 2.4k of MCBG Notes, 1.0k of Evaco Notes and 50 of SUN Notes – Tranche FLRNEUR4Y were exchanged.  
 
DEM 
The DEMEX on the DEM counter closed the week at 216.03 points (+1.19%) on a weekly turnover of Rs9.7m geared mostly towards UTIN Bond, EUDCOS, 
Ascencia (A) and ENL Ltd (P) which accounted for 68.1% of TMT. EUDCOS dropped to Rs18.50 (-1.1%) while ENL Ltd (P) grew by 2.5% to Rs28.70. SWAN 
Life was the top performer of the week up by 13.5% to Rs1, 260.00. ABC Banking grew by 3.8% to Rs27.00 on a total volume of 1.0k. On the Commerce 
counter, Associated Commercial was the sole mover, down by 2.6% to Rs148.75. On the industry counter, movers were Soap & Allied Rs23.25 (+3.1%), 
MSC Rs29.70 (-3.1%), QBL Rs16.00 (-2.4%) and LMLC (O) Rs230.00 (-1.3%). On the leisure counter, STC dropped by 4.3% to Rs4.45 on 20.0k shares 
exchanged. Other movers were Constance La Gaiete Rs120.00 (+7.4%), SIT Land Holding Option Rs12,000.00 (+5.3%), Attitude Property Rs10.85 (+5.3%), 
Ciel Textile Rs48.50 (+1.4%), Medine Rs64.00 (+0.4%), COVIFRA Rs16.45 (-0.3%) and UBS Rs33.50 (-2.9%). 

 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
28.07.2017 

Wk/ending 
04.08.2017 

SECTORAL INDICES   
BANKING INDEX  3,409.23   3,359.08  

HOTEL INDEX 306.41 300.71 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

49.12 26.22 

TOTAL FOREIGN SALES 180.23 91.94 

NET FOREIGN INFLOW/(OUTFLOW) -131.11 -65.73 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  314.78 311.57 

OFFICIAL (SEM- ASI) & DEM  372.57 369.04 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.62 2.65 

PER(x)   

OFFICIAL MARKET * 12.95 12.83 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 

 
  
Forex 
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JPY (100)

Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

OFFICIAL MARKET 
    

Innodis 
30-Jun-17 Re 1.00 28-Aug-17 29-Sep-17 

MDIT 
30-Jun-17 Re 0.13 13-Sep-17 29-Sep-17 
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