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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,093.29   +0.89   12.99  

SEMDEX   2,111.36   +1.47   16.75  

SEM-VWAP   2,095.62   +0.8   13.09  

SEM-10  410.46   +1.68   18.96  

DEMEX 
 213.60   (0.02)  5.0  

REGIONAL 
(Friday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 51,072.86   (0.8)  1.5  

NGSE (NIGERIA)  33,477.89   (0.9)  25.4  

NSEASI (KENYA)  153.23   0.8   16.6  

BGSMDC (BOTSWANA) 
 9,240.98   (0.8)  (1.5) 

GGSECI (GHANA)  1,939.25   0.9   16.7  

INTERNATIONAL 
(Friday’s closing) 

   

DOW JONES  21,410.03   0.2   7.9  

CAC 40  5,281.93   1.2   9.0  

SENSEX  31,290.7   0.7   18.7  

DAX  12,794.0   0.8   11.5  

NIKKEI  20,110.5   1.4   5.0  

FTSE 100  7,439.3   0.3   4.7  

 
 
 
 

 % 

GDP GROWTH (2017F) by Statistics Mauritius 3.8 

UNEMPLOYMENT RATE (2016 est.) 7.3 

CPI HEADLINE INFLATION 1.9 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (05th May 2017) 4.00 

91 DAY T-BILLS 1.92 

182 DAY T-BILLS 2.01 

364 DAY T-BILLS 2.19 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.17 

5-YEAR GOVT BONDS 3.40 

10-YEAR GOVT BONDS 4.95 

20-YEAR GOVT BONDS 6.54 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 34.89 -0.1 -3.2 

MUR/GBP  44.32 -0.6 0.1 

MUR/INR 0.54 0.0 1.9 

MUR/JPY 31.27 -0.1 1.5 

MUR/ZAR 2.69 -0.7 1.5 

MUR/EURO 38.95 0.1 2.7 

 

 

Highlights 

 

 Banks: MCBG (+5.0%); SBMH (Unch.) 

 Hotels: NMH (-0.2%); LUX Island Resorts (-0.4%); 

Sun Resorts (-0.7%) 

 Announcements: SUN Ltd, Shumba Energy, IBL Ltd 

 

  

23 June 2017 

 

Research Desk   Email: securities.research@swanforlife.com 
 

 

 

 

96

98

100

102

104

106

108

110

112

114

116

118

120

Semdex Sem-10

mailto:securities.research@swanforlife.com


   

2 

 
 

News 
Sun Ltd- Shareholders approved at a special meeting the rights issue for an amount of Rs746.1m of 19,129,924 ordinary 
shares at an issue price of Rs39.00 per share and a Private Placement of Rs1.12 billion to DI CIRNE HLT Ltd a 100% indirect 
subsidiary of Dentressaangle Initiatives SAS of 28,684,380 new ordinary shares at an issue price of Rs39.00. 
 

Shumba Energy - Shareholders approve the cancellation of admission of the Company from the Development & Enterprise 
Market of The Stock Exchange of Mauritius Ltd. 
 

IBL Ltd - approved the implementation of a multi-currency medium term secured and unsecured note programme up to an 
aggregate nominal amount of Rs10 billion in one or more tranches or series. A first tranche of an expected amount of MUR 
2.5 Billion (2,500,000,000) will be issued by way of a private placement, part of which shall be listed at a later stage. 
 
Official Market 
Turnover for the week amounted to Rs199.4m geared mostly towards MCBG and SBMH, which made up 54.5% of TMT. 
Indices finished the week in the positive territory with the SEM-ASI at 2,093.29 points (+0.89%), the SEMDEX at 2,111.36 
points (+1.47%) and the SEM-10 at 410.46 points (+1.68%). Foreigners were net buyers to the tune of Rs7.1m.  
 

Largest banking stock MCBG closed the week at a new all-time high Rs268.00 (+5.0%) on total volume of 318.5k shares 
traded, of which 203.7k shares were foreign purchases and 143.5k shares were foreign sales (VWAP: Rs260.07). On the other 
hand, banking peer SBMH closed unchanged at Rs7.20 (VWAP: Rs7.17). Finance stock CIM rose by 0.7% to Rs9.06 on a total 
volume of 687.3k shares.  MEI closed higher at Rs83.25 (+0.3%) on an overall volume of 1.0k shares. 
 

On the Commerce counter, Vivo was the top gainer up by 5.7% to Rs134.00 on a total volume of 6.4k shares followed by 
Innodis which rose by 1.0% to Rs36.50.  IBL ltd edged higher by 0.5% to Rs40.15 on 35.4k shares exchanged. 
 

On the industrial counter, construction stocks UBP and Gamma increased by 2.0% and 2.7% to Rs112.75 and Rs25.00 on a 
total volume of 8.5k and 74.5k shares respectively. Other movers were PBL Rs451.50 (+0.3%), MCFI Rs19.00 (+3.0%), 
MOROIL Rs27.75 (+0.5%) and PIM Rs66.00 (+0.8%). 
 
On the investment counter United Docks was the top performer on the board up by 6.2% to Rs64.00 followed by POLICY 
which gained 6.1% to Rs6.66 on 447.4k shares. BMH climbed by 2.6% to Rs31.00 on a total volume of 58.7k shares. Other 
movers were ENL Land (P) Rs49.95 (+3.0%), Fincorp Rs24.50 (+2.9%), NIT Rs25.50 (+2.2%), Terra Rs31.70 (+0.2%), MDIT 
Rs4.38 (-2.7%), Alteo Rs34.75 (-0.1%), Caudan Rs1.06 (-1.9%) and CIEL Rs7.70 (-0.5%). 
 
On the hotel counter, ASL lost 0.4% to Rs60.00 while Lotto gained 0.4% to Rs5.72.  On the hotel counter, NMH (P) gained 
1.3% to Rs12.15 on 27.3k shares. NMH and LUX retreated by 0.2% and 0.4% to Rs22.20 and Rs58.75 respectively. SUN inched 
down by 0.7% to Rs42.20 on 132.2k shares. Property Developer, Bluelife rose by 4.0% to Rs2.35 on an overall volume of 
106.6k shares. National carrier, Air Mauritius increased by 0.3% to Rs14.80 on a total volume of 240.3k shares. Sugar stock, 
Omnicane lost 0.4% to Rs64.25 on a total volume of 9.0k shares.  
  
 
 
 
 
 
 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
16.06.2017 

Wk/ending 
23.06.2017 

SECTORAL INDICES   

BANKING INDEX  3,222.65   3,323.44  

HOTEL INDEX 306.98 305.89 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

49.88 78.37 

TOTAL FOREIGN SALES 40.49 73.98 

NET FOREIGN INFLOW/(OUTFLOW) 9.39 4.39 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  298.39 302.05 

OFFICIAL (SEM- ASI) & DEM  446.04 449.60 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.42 2.40 

PER(x)   

OFFICIAL MARKET * 17.85 17.61 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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DEM 

The DEMEX on the DEM closed lower at 213.60 points (-0.02%) on a weekly turnover of Rs28.2m, geared towards CIEL 
Textile and EUDCOS which together made up 66.9% of TMT. The latter finished unchanged at Rs18.00 on a weekly 
volume of 331.8k shares. CIEL Textile also finished the week unaltered at Rs 50.50 on total volume of 256.4k shares. 
Top gainers on the counter were: Bychemex (+18.0%), COVIFRA (+10.0%) and LMLC (O) (+6.2%). Weakest performers 
on the counter were QBL (-14.3%), SIT Land Holdings Option (-3.8%) and MASC (-2.9%). 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mauritius Exchange Rate Index 

 

 
 

 Forex 
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JPY (100)

Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

OFFICIAL MARKET 
    

Rogers  
30‐Jun‐17 Re 0.60 6‐Jul‐17 26‐Jul‐17 

MCB Group 
30‐Jun‐17 Rs 4.25 10‐Jul‐17 28‐Jul‐17 

Innodis 
30‐Jun‐17 Re 1.00 28‐Aug‐17 29‐Sep‐17 

DEM 
    

Ciel Textile 
30-Jun-17 Rs 1.75 23-Jun-17 13-Jul-17 

Ascencia Ltd (Preference Shares) 
30-Jun-17 Re 0.792 27-Jun-17 30-Jun-17 

United Bus Service Ltd 
30-Jun-17 Re 1.00 30-Jun-17 30-Jun-17 
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