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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,035.41   +0.34   9.87  

SEMDEX   2,076.43   +0.56   14.82  

SEM-VWAP   2,037.39   +0.23   9.94  

SEM-10  402.30   +0.33   16.60  

DEMEX 
 211.86   (1.16)  4.2  

REGIONAL 
(Friday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 53,562.57   (0.9)  6.4  

NGSE (NIGERIA)  29,498.31   3.6   10.5  

NSEASI (KENYA)  144.62   0.8   10.0  

BGSMDC (BOTSWANA) 
 9,349.25   0.0   (0.4) 

GGSECI (GHANA)  1,919.71   (0.1)  15.5  

INTERNATIONAL 
(Friday’s closing) 

   

DOW JONES  21,008.65   (0.0)  5.9  

CAC 40  5,283.63   (1.0)  9.0  

SENSEX  31,137.6   1.3   18.1  

DAX  12,615.1   (0.1)  9.9  

NIKKEI  19,860.0   0.2   3.7  

FTSE 100  7,520.0   0.0   5.8  

 
 
 
 

 % 

GDP GROWTH (2017F) by Statistics Mauritius 3.8 

UNEMPLOYMENT RATE (2016 est.) 7.3 

CPI HEADLINE INFLATION 1.3 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (05th May 2017) 4.00 

91 DAY T-BILLS 1.96 

182 DAY T-BILLS 2.04 

364 DAY T-BILLS 2.16 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.17 

5-YEAR GOVT BONDS 3.40 

10-YEAR GOVT BONDS 4.95 

20-YEAR GOVT BONDS 6.54 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 34.82 -0.2 -3.3 

MUR/GBP  44.85 -0.2 1.3 

MUR/INR 0.54 0.0 1.9 

MUR/JPY 31.16 0.0 1.1 

MUR/ZAR 2.70 0.4 1.9 

MUR/EURO 39.07 0.0 3.0 

 

 

Highlights 

 

 Banks: MCBG (4.3%); SBMH (-5.3%) 

 Hotels: NMH (-1.6%); LUX Island Resorts (+0.8%); 

Sun Resorts (+4.4%) 

 Announcements: SBMH, LUX, Mara Delta, GreenBay 

Properties, Rockcastle, Ascencia.  

  

 

 

 

 

  

02 June 2017 

 

Research Desk   Email: securities.research@swanforlife.com 
 

 

 

 

96

98

100

102

104

106

108

110

112

114

116

118

Semdex Sem-10

mailto:securities.research@swanforlife.com


   

2 

 
 

News 
SBMH- SBM Mauritius Asset Managers Ltd (SBM MAM), a wholly owned subsidiary of SBMH and a licensed investment manager has assisted in the setting up of a new 
SPV  SBM (Mauritius) Infrastructure Development Company Ltd (SMIDL) which will act as an investment vehicle to facilitate the realization of public infrastructure projects. 
 

LUX- obtained 2 technical and hotel management agreement 1 in Chengdu ‘Wide Horizon New Town Development Inc’ to develop and manage a 170 key urban resort and 
1 in Italy ‘TF Italia Spa’ to develop and manage an 80 key golf resort & spa & residences. 
 

Mara Delta- intends to proceed with a rights offer of 98 892 723 ordinary shares (“Rights Offer Shares”) at an issue price of USD 1.40 per share (“Rights Offer Share Price”) 
on the basis of 0.81105 Rights Offer Shares for every 1 ordinary share held (“Rights Offer”), subject to regulatory approvals. Mara Delta is seeking to raise a total of USD 
138.45 million in terms of the Rights Offer 
 

Greenbay- acquisition by Resilient and Greenbay on a 50:50 shareholding basis of the holding company of Forum Coimbra and Forum Viseu for an aggregate cash 
consideration of €219,25 million (the “acquisition”) and are advised that this acquisition closed successfully on 31 May 2017 and has been fully implemented. 
 

Rockcastle- as previously announced on 14 Dec 2016 NEPI and Rockcastle has the intention to merge their businesses in an entity newly-incorporated in the Isle of Man, 
NEPI Rockcastle PLC (“NewCo”) 
 

Ascencia - 7,373,804 non-voting preference shares of the Company will be mandatorily converted into Class A ordinary shares, at a conversion rate of 1:1.284423752.The 
conversion will take place on 30 June 2017. 

 

Official Market 
Weekly turnover amounted to Rs165.3m geared mostly towards the banking duo which made up 58.9% of TMT. Indices recouped some points with the 
SEMDEX settling at 2,076.43 points (+0.56%) and the SEM-10 at 402.30 points (+0.33%). Foreigners were net buyers to the tune of Rs34.9m with MCBG 
witnessing majority of purchases. 
 
Largest banking stock MCBG reached yet another all-time high of Rs253.75 on Thursday, driven mainly by foreigners. The stock closed the week at 
Rs252.50 (+4.3%) (VWAP: Rs249.24) on overall volume of 309.2k shares, of which 175.5k were foreign purchases. On the other hand, SBMH slid to 
Rs7.16 (-5.3%) on total of 2.76m shares exchanged. Finance stock CIM saw 440.2k shares traded to close unchanged at Rs9.08 while insurance stock 
MUA slightly dropped to Rs59.00 (-0.4%). 
 
Sole mover on the commerce counter was Vivo, up by 0.2% to Rs126.00 with a total of 2.9k shares exchanged.  
 
Construction stocks UBP and Gamma showed divergent performances with the former settling at Rs105.00 (+1.4%) and the latter at Rs24.50 (-1.0%) on 
9.1k and 40.9k shares respectively. Other losers on the counter were: PBL (-1.6%), MOROIL (-1.3%) and MCFI (-0.3%). 
 
Main turnover drivers on the investment counter were: PAD (+5.5%), Terra (+0.3%), Rogers (+0.3%), MDIT (Unch.) & Ciel Ltd (-1.5%), amongst others.  
 
Leisure stock Lottotech rocketed to Rs6.40 (+14.3%) following press article mentioning resolution of conflict with the Gambling Regulation Authority 
with regards to the Company’s contribution to the Consolidated Fund. Two hotel stocks were on the upside: SUN (+4.4%), LUX (+0.8%) while NMH 
dropped to Rs22.15 (-1.6%) and NMH (P) (-1.2%).  
 
Sugar stock Omnicane rose to Rs63.00 (+1.6%) on total of 16.3k shares. National carrier Air Mauritius inched up to Rs14.50 (+2.1%) on 168.9k shares. 
 
On the debt board, 2.5k of MCBG Notes were exchanged to end the week at Rs1,052.45. 

 

DEM 
The DEMEX on the DEM declined by 1.16% to 211.86 points on a turnover of Rs37.0m geared mostly towards Attitude Property which contributed to 57.80% of TMT. The 
latter ended the week lower at Rs10.00 (-1.0%) and saw a total of 2.12m shares exchanged over the week. On the banking and insurance counter, ABC Banking rose by 
0.9% to Rs27.65 while Swan Life dropped by 12.0% to Rs1100.00. On the industry counter, QBL was the top performer of the week up by 14.3% to Rs16.00 on 1.9k 
shares.  Other movers were Les Gaz Industriels Rs66.00 (+1.5%) and Mauritius Cosmetics Rs24.50 (-2.0%). On the investment counter, EUDCOS grew by 2.3% to Rs18.15 
on 30.5k shares followed by ENL Ltd (P) which climbed up by 1.8% to Rs28.00. On the other hand, Ascencia (A) declined by 6.3% to Rs11.25 on 389.9k shares. Other movers 
were SIT Land Options Rs13,500 (+8.0%), Hotelest Rs32.45 (+4.8%) and Ciel Textile Rs49.30 (-0.9%). 
 
 
 

 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
26.05.2017 

Wk/ending 
02.06.2017 

SECTORAL INDICES   

BANKING INDEX  3,158.73   3,200.49  

HOTEL INDEX 308.61 313.68 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

78.86 56.58 

TOTAL FOREIGN SALES 50.99 24.36 

NET FOREIGN INFLOW/(OUTFLOW) 27.87 32.22 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  296.65 297.47 

OFFICIAL (SEM- ASI) & DEM  428.96 429.69 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.56 2.54 

PER(x)   

OFFICIAL MARKET * 17.05 17.12 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 
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Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

OFFICIAL MARKET 
    

State Bank of Mauritius 
31-Dec-17 Rs 0.10 12-Jun-17 06-Jul-17 

GreenBay Properties 
Six month ended 

31-March-17 
EUR 0.002308 

cents 
06-Jun-17 14-Jun-17 

Mara Delta Property Holdings Ltd 
- USD 0.0457 20-Jun-17 27-Jun-17 

DEM 
    

Ascencia (Class A Shares) 
30-Jun-17 Re 0.30 15-Jun-17 25-Jul-17 

Associated Commercial 
30-Jun-17 Rs 4.00 19-Jun-17 14-Jul-17 

Mauritius Secondary Industries Ltd 
30-Jun-17 Re 1.00 19-Jun-17 14-Jul-17 

Ascencia Ltd (Preference Shares) 
30-Jun-17 Re 0.792 27-Jun-17 30-Jun-17 
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