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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,028.43   (0.10)  9.49  

SEMDEX   2,064.75   (0.30)  14.18  

SEM-VWAP   2,032.60   +0.14   9.68  

SEM-10  400.96   (0.63)  16.21  

DEMEX 
 214.36   (0.25)  5.4  

REGIONAL 
(Friday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 54,028.39   0.0   7.4  

NGSE (NIGERIA)  28,467.61   2.0   6.7  

NSEASI (KENYA)  143.48   4.6   9.1  

BGSMDC (BOTSWANA) 
 9,348.19   (0.3)  (0.4) 

GGSECI (GHANA)  1,920.86   0.4   15.6  

INTERNATIONAL 
(Friday’s closing) 

   

DOW JONES  21,012.42   2.0   5.9  

CAC 40  5,337.16   0.4   10.1  

SENSEX  30,750.0   1.0   16.6  

DAX  12,621.7   (0.1)  10.0  

NIKKEI  19,813.1   1.3   3.5  

FTSE 100  7,517.7   0.2   5.8  

 
 
 
 

 % 

GDP GROWTH (2017F) by Statistics Mauritius 3.8 

UNEMPLOYMENT RATE (2016 est.) 7.3 

CPI HEADLINE INFLATION 1.3 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.5 

REPO RATE (05th May 2017) 4.00 

91 DAY T-BILLS 1.95 

182 DAY T-BILLS 2.05 

364 DAY T-BILLS 2.15 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.17 

5-YEAR GOVT BONDS 3.40 

10-YEAR GOVT BONDS 4.95 

20-YEAR GOVT BONDS 6.54 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 34.88 0.0 -3.2 

MUR/GBP  44.96 -0.5 1.6 

MUR/INR 0.54 0.9 1.9 

MUR/JPY 31.16 -0.3 1.1 

MUR/ZAR 2.69 3.5 1.5 

MUR/EURO 39.07 0.8 3.0 

 

 

Highlights 

 

 Banks: MCBG (-3.2%); SBMH (-0.3%) 

 Hotels: NMH (+1.4%); LUX Island Resorts (+0.9%); 

Sun Resorts (+0.1%) 

 Announcements: CIM Financial Services 

Ltd/Competition Commission of Mauritius, IBL 

Ltd/Bee Equity Partners. 
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News 
CIM Financial Services Ltd (CFSL)/Competition Commission of Mauritius (CCM) – CFSL announced that the CCM has accepted the 
undertakings submitted by its subsidiary, Cim Finance Ltd (CFL), following the investigation launched by the CCM in respect to the 
merchant discounts charged by CFL. The deadline for the implementation of these undertakings which includes the reduction in merchant 
discount fees offered along with reducing the difference between the rates it charged to different merchants, is 15th November 2017.  
 

IBL Ltd/Bee Equity Partners - Equity Spectrum Ltd, subsidiary of IBL Ltd intends to acquire 100% of the issued capital of The Bee Equity 
Partners Ltd (representing 8,820,947 ordinary shares) at a price of Rs24.90 per share payable in cash. The intention of Equity Spectrum 
Ltd is to reinforce The Bee’s new investment strategy geared towards high potential Mauritian Small and Medium-sized Enterprises 
(SMEs) and ventures. The takeover offer is conditional upon Equity Spectrum Ltd having received acceptances representing a minimum 
of 90% of the shares currently in the hands of the shareholders of The Bee and is subject to approval by the Financial Services Commission.  
 

Official Market 
Turnover for the week amounted to Rs159.8m driven mostly by the banking duo and Alteo which altogether made up 59.3% of TMT. 
Indices slid with the SEMDEX closing at 2,064.75 points (-0.30%) and the SEM-10 at 400.96 points (-0.63%). Foreigners were net buyers 
to the tune of Rs7.5m with Alteo, NMH (EUR Notes) and MCBG witnessing most net purchases. 
 
After reaching its all-time high in the previous week, MCBG lost some steam to end at Rs242.00 (-3.2%) (VWAP: Rs243.51) on a weekly 
volume of 218.2k shares. Foreigners were net buyers to the tune of Rs1.9m. Banking peer SBMH followed the same trend, shedding off 
0.3% to settle at Rs7.56 on a total of 2.9m shares (VWAP: Rs7.59), with 1.19m as net foreign sales. Insurance stock MUA dropped to 
Rs59.25 (-1.3%) while finance stock CIM rose to Rs9.08 (+1.3%).  
 
On the commerce counter, Vivo was the sole gainer, up by 3.1% to Rs125.75 on 3.7k shares. Losers were: ENL Comm (-1.4%), IBL Ltd (-
0.3%) and Innodis (-0.3%).  
 
Construction stocks displayed mixed performances: Gamma inched up to Rs24.75 (+0.2%) while UBP dropped to Rs103.50 (-1.4%).  
 
Major turnover drivers on the investment segment were: Alteo (+0.7%), Ciel (+5.3%), POLICY (-0.3%), Caudan (+3.8%), MDIT (-0.4%), 
Rogers (+1.7%) and ENL Land (O) (-0.3%), amongst others.  
 
Leisure stock Lottotech rose to Rs5.60 (+4.1%). On the hotel segment, besides NMH (P) which dropped to Rs12.15 (-0.8%), all stocks 
were on the upside with NMH reaching Rs22.50 (+1.4%), LUX Rs59.00 (+0.9%) and SUN Rs42.90 (+0.1%).  
 
Property developer BlueLife dropped to Rs2.23 (-2.2%) on weekly exchange of 196.6k shares.  
 
On the FUNDS/GBL segment, SANLAM Africa (USD) witnessed a significant foreign cross of 88,331 shares while on the debt board, 200 
of NMH (EUR Notes), 100 of SUN Limited (Tranche FLRNEUR4Y) and 1,162 of MCBG Notes were exchanged throughout the week.  
 

DEM 
The DEMEX on the DEM fell to 214.36 points (-0.25%) on a turnover of Rs35.3m geared mostly towards Attitude Property which 
contributed to 74.5% of TMT. The latter saw net foreign buys of Rs22.5m and closed lower at Rs10.10 (-1.0%). The Bee Equity was the 
top gainer of the week, rallying 33.3% to Rs23.60, after one of its main shareholders, Equity Spectrum, offered to acquire 100% of the 
issued share capital at Rs24.90. QBL went up significantly by 16.7% to Rs14.00 on 13.8k shares. ABC Banking grew by 5.4% to Rs27.40 
on 29.4k shares. Weakest performers were Novus (-18.5%), Bychemex (-14.9%) and COVIFRA (-14.3%). Medine lost 1.6% to Rs63.00 on 
1.9k shares. ENL (P) declined by 1.8% to Rs27.50 on total volume of 24.9k shares. 
 
 

 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
19.05.2017 

Wk/ending 
26.05.2017 

SECTORAL INDICES   

BANKING INDEX  3,221.52   3,158.73  

HOTEL INDEX 305.28 308.61 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

158.54 78.86 

TOTAL FOREIGN SALES 91.21 50.99 

NET FOREIGN INFLOW/(OUTFLOW) 67.32 27.87 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  297.52 296.65 

OFFICIAL (SEM- ASI) & DEM  429.48 428.96 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.63 2.56 

PER(x)   

OFFICIAL MARKET * 17.10 17.05 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 
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Dividend Announcements 

Company Financial Year Amount  Last cum date 
 

Payment date 

OFFICIAL MARKET 
    

Vivo  Energy  Mauritius Ltd 
31-Dec-17 Re 1.00 26-May-17 23-Jun-17 

ENL Land Ltd   
30-Jun-17 Re 0.59 26-May-17 31-Jul-17 

ENL Land Ltd ( Preference Shares ) 
30-Jun-17 Rs 2.80 26-May-17 31-Jul-17 

P.O.L..I.C.Y Ltd 
31-Dec-17 Rs 0.15 26-May-17 16-Jun-17 

Plastic Industry (Mauritius) Ltd 
30-Jun-17 Rs 1.25 29-May-17 20-Jun-17 

Mauritius Oil Refineries Ltd 
30-Jun-17 Rs 0.35 29-May-17 15-Jun-17 

State Bank of Mauritius 
31-Dec-17 Rs 0.10 12-Jun-17 06-Jul-17 

ENL Commercial  
30-Jun-17 Rs 0.20 26-May-17 31-Jul-17 

DEM 
    

Livestock Feed Ltd (Ordinary) 
30‐Jun‐17 Rs 1.20 26‐May‐17 28‐Jun‐17 

Livestock Feed Ltd (Preference) 
30‐Jun‐17 Rs 1.20 26‐May‐17 28‐Jun‐17 
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