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Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   1,971.88   0.22   6.44  

SEMDEX   2,016.94   0.62   11.53  

SEM-VWAP   1,974.48   0.30   6.55  

SEM-10  391.35   0.65   13.42  

DEMEX 
 210.48   0.75   3.5  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 53,257.44   1.4   5.8  

NGSE (NIGERIA)  25,620.94   1.1   (4.0) 

NSEASI (KENYA)  133.13   (0.5)  1.3  

BGSMDC (BOTSWANA) 
 9,320.16   0.5   (0.7) 

GGSECI (GHANA)  1,891.00   1.2   13.8  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  20,975.09   2.8   5.8  

CAC 40  5,287.88   5.7   9.1  

SENSEX  30,029.7   2.0   13.9  

DAX  12,472.8   3.7   8.7  

NIKKEI  19,251.9   4.5   0.6  

FTSE 100  7,288.7   2.4   2.6  

 
 
 
 

 % 

GDP GROWTH (2016 est.) by Statistics Mauritius 3.5 

UNEMPLOYMENT RATE (2016 est.) 7.4 

CPI HEADLINE INFLATION 1.3 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.6 

REPO RATE (20th Feb 2016) 4.00 

91 DAY T-BILLS 2.53 

182 DAY T-BILLS 2.64 

364 DAY T-BILLS 2.75 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.55 

5-YEAR GOVT BONDS 3.40 

10-YEAR GOVT BONDS 4.95 

20-YEAR GOVT BONDS 6.54 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 35.20 -0.9 -2.3 

MUR/GBP  45.46 0.0 2.7 

MUR/INR 0.55 0.0 2.8 

MUR/JPY 31.47 -2.7 2.1 

MUR/ZAR 2.62 -2.4 -0.9 

MUR/EURO 38.39 0.9 1.2 

 

 

Highlights 

 

 Banks: MCBG (+0.2%); SBMH (-1.3%) 

 Hotels: NMH (-2.2%); LUX Island Resorts (+0.8%); 

Sun Resorts (-0.2%) 

 Announcements:  MCBG, CIEL/SUN, VIVO, CIEL/Ciel 
Textile, TPL  
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News 
MCBG- Mr. Law Min who was acting CEO of MCB was appointed as CEO effective as 27th April 2017. 
 

CIEL/SUN- SUN will raise Rs 1.865bn through a rights issue of Rs 746.1m and a private placement of Rs 1.12bn to Dentressangle 
Initiatives, a family investment holding based in France. CIEL announced that it will subscribe for its pro-rata ownership of SUN for a 
total consideration of Rs 447.35m. Upon completion of the Transaction, CIEL will remain the major shareholder of SUN with a 50.10% 
of the share capital. Dentressangle Initiatives has also committed to the underwriting of the Right Issue up to Rs 298.7m. 
 

VIVO- Vivo Energy Mauritius Limited announced that Vitol Africa BV has acquired a minority stake (20%) in Vivo Energy Holding BV 
from Shell Overseas Investments BV with Vivo Energy continuing to be majority-owned by HV Investments B.V. (which is controlled 
jointly by the Vitol Group and Helios Investment Partners). 
 

CIEL/CIEL Textile- CIEL proposed a voluntary offer to acquire all ordinary shares of CIEL Textile at Rs 50.00, payable 50% in cash and 
50% in ordinary shares of CIEL, being Rs 25.00 and 3.472 CIEL share. 
 
Tropical Paradise (TPL) – The Mandatory Offer to purchase shares of TPL at Rs6.30 ended on 27th April 2017. A total of 4,551,435 
shares accepted the offer (3.19% of ordinary shares of TPL). 
 

Official Market 
Weekly turnover amounted to Rs315.7m geared mostly towards MCBG, CIM and SBMH which accounted for 55.4%, 16.4% and 6.2% 
of TMT respectively. Indices maintained their momentum, with the SEMDEX rising to 2,016.94 points (+0.62%) and the SEM-10 to 
391.35 points (+0.65%). Foreigners were net buyers to the tune of Rs10.1m. 
 
Largest banking stock MCBG reached its intra-week high of Rs229.00 and closed at Rs228.75 (+0.2%) on weekly volume of 764.9k 
shares exchanged. SBMH on the other hand dipped to its ex-div price of Rs7.60 (-1.3%) with 2.55m shares exchanged (VWAP: Rs7.64). 
CIM rose to Rs8.48 (+3.7%) following significant exchanges totaling to 6.29m shares traded over the week.  
 
On the commerce counter, movers included ENL Commercial (-1.8%), IBL Ltd (-1.0%) and Vivo Energy (-0.2%). Industrial stock Gamma 
inched down to Rs24.80 (-1.2%) while MCFI and PBL rose to Rs17.55 (+0.3%) and Rs435.00 (+0.1%).  
 
CIEL Ltd which proposed a voluntary offer to acquire the ordinary shares it does not already held in Ciel Textile, saw its price rising by 
5.3% to Rs7.58 on overall of 1.08m shares. Other significant value drivers on the investment counter were: ENL Land (O) (+6.7%), 
Alteo (-0.3%), POLICY (-1.6%), Fincorp (+1.6%) and NIT (+1.3%), amongst others.  
 
Leisure stock Lottotech dropped to Rs5.60 (-1.1%). Hotel stock NMH dropped to Rs22.50 (-2.2%) and SUN resorts to Rs42.10 (-0.2%). 
Sole gainer was LUX which increased to Rs60.00 (+0.8%).  
 
National carrier Air Mauritius increased to Rs13.65 (+3.8%) on 25.4k shares. Property developer BlueLife reached Rs2.49 (-0.4%) while 
sugar stock Omnicane inched to Rs62.00 (+1.2%).  
 
DEM 
The Demex reached 210.48 points (+0.75%) on a relatively high weekly turnover of Rs 34.2m mainly geared towards Ciel Textile which 
accounted for 52.0% of TMT. The latter closed at Rs 47.50 (+9.2%) on a volume of 388.0k shares exchanged. ABC Banking closed at Rs 
25.60 (+6.7%) on 213.7k shares and Chemco closed unaltered at Rs 17.30 on 300.1k shares. Other movers were SIT Land Holdings (-
11.6%), ENL LTD (P) (+4.0%), Attitude Property (-2.4%), BEE Equity (-2.1%), Medine (-1.6%), CHSL (+1.5%), UTIN (-1.0%), Ascencia (Class 
A) (-0.8%). 
 

 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
21.04.2017 

Wk/ending 
28.04.2017 

SECTORAL INDICES   

BANKING INDEX  3,043.52   3,044.15  

HOTEL INDEX 311.18 308.53 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

68.78 163.12 

TOTAL FOREIGN SALES 21.71 145.09 

NET FOREIGN INFLOW/(OUTFLOW) 47.06 18.03 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  288.18 290.04 

OFFICIAL (SEM- ASI) & DEM  416.33 417.49 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 2.73 2.72 

PER(x)   

OFFICIAL MARKET * 16.55 16.62 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  
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Mauritius Exchange Rate Index 
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Dividend Announcements 
 

Company Financial Year Amount  Last cum date 
 

Payment date 

OFFICIAL MARKET     

New Frontier Properties Ltd 
Six Months Ended 

28‐Feb‐17 
GBP 0.036 09‐May‐17 15‐May‐17 

LUX Island Resorts Ltd 
30‐Jun‐17 Rs 1.25 09‐May‐17 15‐May‐17 

Atlantic Leaf Properties Limited 
Six Months Ended 

28‐Feb‐17 
GBP 0.043 09‐May‐17 15‐May‐17 
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