SWAN

Weekly Update P e
W-0-W % YTD %
INDICES ‘ LATEST ST s %
LOCAL s ”
(Friday’s closing) GDP GROWTH (2016 est.) by Statistics Mauritius 3.6
SEM- ASI 1,914.18 (0.45) 3.33 UNEMPLOYMENT RATE (2016 est.) 7.4
SEMDEX * 191737 (0.38) 6.03 CPI HEADLINE INFLATION 1.0
o - 3.6
. 191693 0.39) 342 BUDGET DEFICIT (% of GDP) — Jul 2015/Jun 2016
REPO RATE (20t Feb 2016) 4.00
368.02 0.51 6.66
SEM-10 (0.51) 91 DAY T-BILLS 2.47
DEMEX 206.91 (0.21) L7 182 DAY T-BILLS 2.50
REGIONAL 364 DAY T-BILLS 2.59
(Wednesday'’s closing) 3-YEAR GOVT. of MTIUS TREASURY NOTES 3.44
FTSE/JSE (SOUTH 51,893.2 (1.3) 3.1 340
AFRICA) 5-YEAR GOVT BONDS .
NGSE (NIGERIA) 24,829.6 (1.7) (7.0) 10-YEAR GOVT BONDS 4.95
NSEASI (KENYA) 122.7 (1.8) (6.7)
W-0-W % YTD %
BGSMDC (BOTSWANA) 9,057.6 0.4 (3.5) FOREX LATEST | NGE | CHANGE
GGSECI (GHANA) 1867.7 3.1 12.4 MUR/USS$ 35.75 0.0 0.8
INTERNATIONAL MUR/GBP 43.87 -1.5 0.9
(Thursday’s closing) MUR/INR 0.54 0.9 0.9
31.17 0.7 1.1
CAC 40 4,963.8 14 24 MUR/JPY
2.71 -1.1 2.3
SENSEX 28,839.8 (0.1) 9.4 MUR/ZAR
37.61 0.4 0.9
DAX 12,059.6 0.8 51 MUR/EURO
NIKKEI 19,564.8 1.0 2.2
FTSE 100 7,382.4 1.5 3.9 (*) As from 12t September 2016, Go Life has been excluded from the
Semdex.
108 Highlights
106 —Semdex Sem-10 ~
1
“ » Banks: MCBG (-0.8%); SBMH (Unch.)
104

Hotels: NMH (Unch.); LUX Island Resorts (+0.4%);

ff\

| Sun Resorts (-1.3%)

»
\ W\/ )
100
» Announcement/s: NMH; Bayport Management,
o8 Mara Delta, Tourist Arrivals/Tourism earnings
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23.02.2017 03.03.2017

1930 - %
SECTORAL INDICES 77.8
BANKING INDEX 2966.12 2950.68 1975 — [e
HOTEL INDEX 293.64 293.24 \o\,\ i
558 N
FOREIGN TRANSACTIONS (Rsm) 1920 | L 60
TOTAL FOREIGN PURCHASES 30.71 60.45 2 | \. -
TOTAL FOREIGN SALES 56.93 114.62 5 015 351 ;
) ©
NET FOREIGN INFLOW/(OUTFLOW) -26.22 -54.17 x ol p Ll
MARKET CAPITALISATION (Rsbn) 2 1910 30
OFFICIAL (Semdex) & DEM 278.30 277.33 -
OFFICIAL (SEM- ASI) & DEM 399.17 398.08 1905 | g9
DIVIDEND YIELD (%) D - 10
OFFICIAL MARKET * 3.20 3.21 1900 L L1,
PER(x) 2 2 5 5 :
* b % 3 3 3
OFFICIAL MARKET 16.94 16.91 < p 2 2 :
J 3 o o -}
(*) DY and PER are based on total number of issued shares of SEM- ASI =lale o s S
companies.

News

NMH - Offer letter to shareholders has been released, pertaining to NMH acquisition. NMH sent a reply to the offer document, advising
shareholders to reject the offer as the offer price of Rs21.00 represents a discount of 32.2% to the fair value per share as determined by KPMG
which acted as adviser (Fair value: Rs 30.96).

Bayport Management - contemplates the issuance of new SEK bonds - has mandated ABG Sundal Collier and DNB Markets as Joint Bookrunners
to arrange a series of fixed income investor meetings, commencing on Monday, 6 March 2017. A SEK denominated senior unsecured capital
markets transaction may follow, subject to markets conditions and final decision by BML.

Mara Delta— The Group also issued additional shares to finance acquisition of The Mall De Tete Acquisition and has successfully placed 3,033,260
shares to reduce gearing on the Tamassa transaction.

Tourist Arrivals/Tourism Earnings - Arrivals rose by 5.0% for January 2017 to 124,362, as compared to 118,426 in January 2016. Statistics Mauritius
revised upwards the forecast of tourist arrivals for the year 2017 from 1,320,000 to 1,340,000. This represents an increase of 5.1% over the figure
of 1,275,227 in 2016. The Bank of Mauritius is forecasting a slightly lower tourism earnings of Rs 58 billion instead of Rs 59 billion forecasted
earlier. This revised figure represents an increase of 3.8% over the Rs 55.9 billion for 2016.

Official Market

Turnover for the week amounted to Rs207.2m mainly geared towards MCBG and SBMH which altogether made up 71.8% of weekly TMT. Indices
were on the downside with SEM-AS/ closing at 1,914.18 points (-0.45%), the SEMDEX at 1,917.37 points (-0.38%) and the SEM-10 at 368.02points
(-0.51%). Foreigners were net sellers to the tune of Rs61.9m, with SBMH witnessing majority of net foreign sales of Rs61.6m.

MCBG retreated from its all-time high, declining by 0.8% to Rs226.25 on 363.96k shares traded throughout the week while banking peer SBMH
finished unaltered at Rs7.02 on overall of 9.4m shares. Finance Company, CIM declined by 0.3% to Rs7.66 on 339.2k shares exchanged. SWAN
General shed off part of last week gain to Rs305.00 (-1.6%) on 727 shares.

On Commerce counter, Vivo was the sole gainer up by 7.7% to reach its YTD high Rs119.00 on 25.9k shares. IBL dipped by 0.1% to Rs36.25 on
67.4k shares; the stock has been the best performing stock since the beginning of the year rallying 17.7%. Other movers were ENL Commercial
Rs14.25 (-0.3%),Harel Mallac Rs66.00 (-1.5%) and Innodis Rs39.00 (-2.5%).

Industrial stock MCFI moved up by 1.2% to Rs17.40 while Moroil declined by 1.8% to Rs27.00. On the investment counter, PAD was the top
performer up by 2.6% to Rs97.50 on 10.4k shares followed by Caudan closing at Rs0.99 (+1.0%) on 268.1k shares. POLICY rose by 0.3% to Rs6.08
on 105.4k shares. Losers were Alteo Rs30.50 (-1.6%), Ciel Ltd Rs6.38 (-0.3%), Fincorp Rs21.10 (-0.2%), NIT Rs23.80 (-0.4%), Rogers Rs28.50 (-1.7%),
ENL Land (0) Rs43.00 (-0.9%) and Terra Rs31.80 (-2.0%).

On the hotel counter, LUX increased by 0.4% to Rs58.25 while SUN retreated to Rs39.00 on 115.7k. On the other hand, NMH closed unchanged
at Rs21.00 on 711.3k shares. Leisure stock, ASL lost 1.3% to Rs59.00 on 2.3k shares.

Property Developer, Bluelife continued its decline to Rs2.26 on 28.0k shares. Sugar stock, Omnicane dropped by 0.8% to Rs62.50 on 8.1k shares.
Among Funds, Mara Delta was the only mover going down by 4.2% to USD1.60 on 42.9k shares.

On the debt board, MCBG Notes closed higher at Rs1049.26 on 3.0k notes traded. SBMH Class A1 bonds was also on the upside closing at
Rs10131.00 on 247 bonds traded

DEM

The DEMEX on the DEM closed the week lower at 206.91 points (-0.21%) on a turnover of Rs28.6m geared towards Attitude Property
which made up 62.8% of TMT. The stock declined by 1.5% to Rs10.00 on a weekly total of 1.795m shares. Medine finished unaltered at
Rs62.00 on 69.6k shares exchanged over the week. Gainers on the counter was: EUDCOS Rs18.00 (+5.0%) on total of 54.7k sharei, SIT Land
Options (+3.8%), CIE Immobiliere (+2.6%), Les Gaz Industriels (+1.6%), QBL (+1.2%) and Ciel Textile (+0.8%). Medical & Surgical lost 4.4%
to Rs3.25 on 59.2k shares, followed by UTIN (-2.1%), Ascencia (Class A shares) (-1.6%) and LFL (O) (-1.3%).
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Official Market Stocks

Banks, Insurance & Other Finance:
BRAMER BANKING

ICIM FINANCIAL SERVICES

IMCB Group

IMEI

MUA

SBM HOLDINGS

ISWAN GENERAL

ICMPL
[ENL COMMERCIAL
HMALLAC

IALTANTIC LEAF PROPERTIES - (GBP)
|ALTEQ LIMITED
BMH

CAUDAN
ICIELLIMITED
FINCORP

MDIT

INIT

PAD

POLICY
ROCKCASTLE (USD]
ROGERS.

ENLLAND (0)
ENLLAND (P)
TERRA

UNITED DOCKS
Leisure & Hotels
|ASL

LOTTOTECH

INMH

NMH (p)

LUX ISLAND RESORTS

ISUN RESORTS

Property Development

BLUELIFE LIMITED

Sugar

OMNICANE

Transport

|AIR MAURITIUS

Foreign

Funds/GBL Companies
IASTORIA INVESTMENT - (USD)
BAYPORT MANAGEMENT - (USD)

ICMB INTERNATIONAL- (USD)

IMARA DELTA PROPERTY HOLDINGS - (USD)
GREENBAY PROPERTIES - (GBP)

IMAINLAND REAL ESTATE - (GBP)

INEW FRONTIER PROPERTIES - (GBP)

SANLAM AFRICA REAL ESTATE INVESTMENTS (USD)
STONEBRIDGE PROPERTIES - (USD)

ITADVEST - (USD)

TREVO CAPITAL PREFERENCE SHARES (ZAR)
Universal Property Ltd ( GBP

EXCHANGE TRADED FUND( ETF )
ICORESHARES $&P GLOBAL PROPERTY ETF- (USD)
CORESHARES S&P 500 ETF - (USD)

IMCB India Sovereign Bond -(USD)

[S&P GIVI SOUTH AFRICA TOP 50 INDEX ETF

IMARA DELTA PROPERTY HOLDINGS LTD - (MUR)

Year-end
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31-Dec
30-Sep
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31-Dec

Last Traded Price

23.00.2007

Suspended
7.68
28.00
83.00
60.00
702
310.00

850
430
67.00
40.00
36.30

24,65
002
420.00
720
21.50
65.00
103.00

31.00
27.60

640
215
407
290
95.00
6.06
23
25.00
4340
46.50
3245
56.25

59.75
570
2100
1210
38.00

03.03.2017

Suspended
7.66
26.25
83.00
60.00
7.02
303.00

8.50
185
66.00
33.00
36.25

2465
0.03
42000
174
27.00
65.00
103.00

300
2760

6.38
2110
407
2.8
9750
6.08
235
2850
.00
46.55
3180

359.00
57
200
1210
38.25

440
0.10
1.60
0.10

120
3.85
1.00
0.90
13.00
100

253
242
1097
11840
419.49

Change for

the week(%)

Change since
H1216(%)

Volume
traded

339,234
363,962

9,402
9,407,440
77

2,945
1,000
1300
7,435

13,000
14,500
6
605
71,95

4,392

38,774

268,100
399,077
3,100
4,000
19,000
10,3%
105,400

35,15
41,220

700
82,100

201
78,851
711,300
5,100
61,060

12,510,282

Value
traded

2,605,143
82,621,357

568,530
66,039,059
223,010

2089
66,000
50,700
2,445,382
3,087,380

320360
15570
777
10527

2,178,338

432,376

1,192,524

265419
2552936
17109
17939
452,200
1,007,446
637,718

999,379
1,787,129
32585
2,639,000

134,495
450,788
14,934,563
61,710
3,542,930

2,455,613

38977

207,169,876

Shares in

issue (m)

901.29
680.52
23838

295.85

2155
10.56

2.54
340.00
484.27

JETAP)

121.93
49778

Market
Cap(Rsm)

38756
52128
539228
664.0
27054
71326
25241

1385
457
731
1425
24,6581
3489.3

3,2046
964
6907.7
829
8986
1300
27303

6,387.6
9,7140
16683
19800

10,056.0
21808
1782

£522
3,797.9
13801

78,595
71833

127214

7,360
5940

2086
19148
10,1697

79870

69829
1,461

349,901

Tetal

Nominal Value Last Traded Price Volume Value Traded Accrued Maturity

(Rs) 23.00.2017 03.03.2017 Traded (Rs) Interest Rs ) Date

|ABSA BANK - CREDIT LINKED NOTES 1- (USD) 100,000.00 99,513.92 99,513.92 = 123.25 11-Jun-15 1-Sep-17
Compagnie de Beau Vallon Limitée - Class A Bonds 1,000.00 994.95 994,95 - - 1844 27-0ct-15 27-0ct-20
Compagnie de Beau Vallon Limitée - Class B Bonds 1,000.00 1,004.30 1,004.28 200 200,856 2025 27-0ct-15 27-0ct-20
[Evaco Ltd - Floating Rate Notes - INTRO - 01.07.16 1,000.00 1,060.75 1,060.75 - - 1592 17-Jun-16 16-Jun-21
IMCB GROUP - NOTES 1,000.00 104584 1,049.26 3,017 3,162,866 410 8-Aug-13 8-Aug-23
IMAURITIUS UNION ASSURANCE - NOTES 10,000.00 10,237.82 10,235.29 67 685,764 264.45 24-5ep-14 24-Sep-24
LUX - F/P CONVERTIBLE BONDS 10.00 lo.20 10.20 = B 040 31-Mar-11 31-Dec-17
INMH- FIXED RATE NOTES - (EUR) 1000.00 988.79 988.79 5.06 15-Jul-15 15-ul-17
INMH - FLOATING RATE TRANCHE A NOTES - (MUR) 1,000.00 1,000.00 1,000.00 - 762 15-Jul-15. 15-Jul-18
INMH - FLOATING RATE TRANCHE B NOTES - (MUR) 1000.00 101273 1,012.73 833 15-Jul-15 15-Jul-19
IOMNICANE - NOTES 1,000,000.00 1,000,000.00  1,000,000.00 = 16,063.01 16-Aug-12 15-Aug-17
Omnicane Ltd- Series 1- Floating Rate Secured Notes 10,000.00 9,996.78 9,996.78 138.08 8-Jun-16 8-Jun-19
IOmnicane Ltd - Series 2 - Floating Rate Secured Notes 10,000.00 10,043.00 10,043.00 - 149.59 8-Jun-16 8-Jun-21
(Omnicane Ltd - Series 3 - Fixed Rate Secured Notes 10,000.00 10,487.70 10,487.70 18123 8-Jun-16 8Jun-21
Omnicane Ltd- Series 4- Fixed Rate Secured Notes 10,000.00 1062531 10,625.31 = - 195.62 &-Jun-16 &Jun-23
SBMHOLDINGS LTD - CLASS A 1SERIES BOND (MUR) 10,000.00 10,112.98 10,131.00 247 2,502,362 264.53 10-Mar-14 10-Mar-24
|SBM HOLDINGS LTD - CLASS B 1SERIES BOND (USD) 1,000.00 99048 990.48 = = 8.8 30-May-14 30-May-21
UNITED BASALT PRODUCTS - BOND 100.00 100.04 100.19 1745 174,832 0.95 31-0ci-13 31-0ct-18

Weighted
Market Cap
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0.6%
29%
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DEM Stocks Year-end lastTraded rice ~~ Changefor ~ Changesince Volume Value Sharesin Market  Weighted EPSist DPShist  PERhist Yieldhist latestNAV
BONT GO0 teweekh)  3112.16(%) traded traded issue (m) Cap[Rsm)  MarketCap ([Rs) (Rs) 0 %) (Rs)

Banks, Insurance & Other Finance

IABC BANKING CORPORATION 1 ! ; 12740 ¥
ISWAN LIFE 125000 I ] 500,000 L83

U 1B
M m
64 s
19 10

BYCHEMEX 1-Dec 40 an 00 (20) : - 500 0l 0.04% 00 008 4020 20 5B 07
FORGES TARDIEU 1-Dec 14150 14150 00 (59) - - 19 aLr 0.36% .66 - 33 - 198.69 -
LES GAZ INDUSTRIELS 30-Jun 6400 63.00 L6 74 800 32000 10l 163.7 035% 40 L 138 42 2w 4¥
LIVESTOCK FEED(0) H-lun L% 130 (13 03 4500 135,160 L3 913 206% 4n 110 6.7 18 g8 100
LIVESTOCK FEED (P) H-lun U1 un 00 0 a0 2,208 4 : 0.00% " 120 - 30 4
LES MOULINS DE LA CONCORDE(0) 30-Jun 21500 1500 00 54 Pl 43,000 340 LI6L0 Uth U5 500 8.1 37 mwe 88
LES MOULINS DE LA CONCORDE (P) H-lun 350.00 35100 03 03 900 315,500 L i 0.00% 4 0.0 : 51 - :
MAURITIUS COSMETICS 31-Dec 5.0 LN 00 0 - - 10.00 500 0.32% 0.16 030 1363 pAi mEy 0B
MARGARINE INDUSTRIES 31-Dec 3.0 pEN] 00 0 # i 0.30 il 058% 6195 00 143 12 e 18
MAURITIUS SECONDARY INDUSTRIES H-lun 3065 085 00 00 - - 0.50 U3 0.05% 140 100 50 13 o 4n
PAPER CONVERTING 1-Dec 5.0 L 00 0 4 1 360 900 0.15% 136 0.30 160 A JE1 R Tl
QUALITY BEVERAGE 31-Dec £30 860 12 15 WL 276052 04 1534 0.40% 0.56 0.1 95 8.2 123 -
IS0AP & ALLIED INDUSTRIES 1-Dec 18.60 1850 00 05 5 430 3.6 0.17% 050 100 112 54 M o0%
IASCENCIA Lt (Class A Shares| 30-5ep nn 1N 1g) (16) 1230 15200 30 50136 10.54% 14 0.2 8.1 Al 2% 108
IAscencia Ltd  Preference Shares | 30-Jun 3% 3% 00 00 . - . . 0.00% - 045 . kY] . .
ENLLTD(P) -l 50 i} 00 18 402 115,599 - - 0.00% 11 0.7 n4 30 JEE] -
EUDCOS H-lun 115 150 30 123 L Bran 1214 1862 454h L0 080 170 47 J LA
ITHE BEE EQUITY PARTNERS H-lun 1700 70 00 50 245 42463 88 1500 03th 4538 10 04 1.8 LIV A
PHOENIX INVESTMENT H-lun BT b 00 15 100 1537 569 1513 117 BN EAL 143 30 BEVE IV
RHTHOLDING [TD 30-Jun Lh Ll 00 0 - - 116 FIIAS 0.64% L1 L5 ik} 42 3000

UNITED INVESTMENT -l 31 9.30 (29) (69) as 26659 W0 15389 400% 0 2 - 5 124

Leisure & Hotels

CONSTANCE HOTELS SERVICES 1-Dec ELY5] B 00 17 00 10,27 10965 37536 1.7%% 19 0.63 180 19 R
MORNING LIGHT 31-Dec 4 420 00 0 4 . 5% 18936 19% ¢ g 4 : iy
ISOUTHERN CROSS TOURIST HOTEL 1-Dec 300 500 00 41 - - 1564 f28.2 130% - - - - L7

ITROPICAL PARADISE (0) H-lun 610 610 00 (18 i i 14250 8693 180% 0 00 “ 08 1050

ITROPICAL PARADISE (P) H-lun 300.00 300.00 00 00 - - - - 0.00% - 16.00 - 53 -

Mineral & Exploration

ISHUMBA COAL-(USD)

Others

COVIERA 0 026 626 0 43 6 B8 %6 B w0 BT - -
CIELTEXTILELTD 3-Jun 4165 4200 08 [12) 3,295 138,294 10181 42759 88T 6.15 15 68 18 88 10
HOTELEST 31-Dec 3090 030 00 0.3) 100 3090 i) 17280 3.59% 136 0.61 166 20 3885 -
MEDICAL & SURGICAL CENTRE 3-Jun 340 3.2 (44) 50 23,200 194,460 69.94 1,823 384% 019 007 179 1l L6 164
MFD Group Ltd 31-Dec 984 984 00 00 50 49 150.00 14760 3.06% 03 00 A8 20 78 19
ISIT LAND HOLDINGS OPT 3-Jun 13,00000  13,500.00 38 14 3 40,000 - - 0.00% - - - - - -
Property Development

IATTITUDE PROPERTY 1015 1000 (L3) 00 1,785,000 17954 405 160.02 1,600.17 053 054 152 53 04 509
NOVUS PROPERTIES 31-Mar 9.0 9.0 00 00 . . - 094 04 98 48 95408
Sugar

CONSTANCE LA GAIETE 31-Dec 105.00 105.00 00 43 480 040 001 L8 430 303 43 10836

MEDINE LTD H-lun 6200 6200 00 24 5,506
UNION SUGAR ESTATE 1 5N 00 83) -
Transport

UNITED BUS SERVICE

435257 105.00 63100 1351h 6.34 160 98 26 15279
. - - - - %A

156439 18575207

Nominal Value Last Traded Price Volume Value Traded YTM on last Accrued Maturity
[Rs) BT 0303200 Traded (Rs} traded price | % Interest (fs)
IABC Motors Campany - Notes L0 WIBTI U616 199969 1 16027 Banle

IASCENCIA - BONDS 1200 5 130 L7881 030 §Dec-l
United Investments id - Band 1.0 100.04 10003 1784 178454 534 05 Lreblf  3han-2)




