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Rebased Indices Evolution 

 

  

 

Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   1,872.72   0.88   1.09  

SEMDEX *  1,843.54   1.31   1.94  

SEM-VWAP   1,872.70   1.05   1.06  

SEM-10  352.01   1.30   2.02  

DEMEX 
 202.83   0.45   (0.3) 

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH 
AFRICA) 

 52,933.3   0.9   5.2  

NGSE (NIGERIA) 
 26,245.3   (0.3)  (1.7) 

NSEASI (KENYA)  124.2   (0.4)  (5.5) 

BGSMDC (BOTSWANA) 
 9,403.3   (0.0)  0.2  

GGSECI (GHANA)  1,737.9   0.5   4.6  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  19,804.7   (0.4)  (0.1) 

CAC 40  4,853.4   (0.2)  0.1  

SENSEX  27,308.6   0.3   3.6  

DAX  11,599.4   0.7   1.1  

NIKKEI  19,072.3   (1.1)  (0.4) 

FTSE 100  7,247.6   (0.6)  2.0  

 
 
 
 

 % 

GDP GROWTH (2016 est.) by Statistics Mauritius 3.6 

UNEMPLOYMENT RATE (2016F) 7.4 

CPI HEADLINE INFLATION 1.0 

BUDGET DEFICIT (% of GDP) – Jul 2015/Jun 2016 3.6 

REPO RATE (10th Nov 2016) 4.00 

91 DAY T-BILLS 2.55 

182 DAY T-BILLS 2.60 

364 DAY T-BILLS 2.74 

3-YEAR GOVT. of MTIUS TREASURY NOTES 3.57 

5-YEAR GOVT BONDS 3.93 

10-YEAR GOVT BONDS 4.95 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 35.93 -0.2 -0.3 

MUR/GBP  44.43 1.5 0.4 

MUR/INR 0.53 -0.9 -0.9 

MUR/JPY 31.34 0.1 1.7 

MUR/ZAR 2.66 -0.4 0.4 

MUR/EURO 38.39 0.5 1.2 

 

  
  (*)  As from 12th September 2016, Go Life has been excluded from the 
Semdex.  

 

Highlights 

 

 Banks: MCBG (+1.4%); SBMH (+2.1%) 

 Hotels: NMH (+2.4%); LUX Island Resorts (+0.4%); 

Sun Resorts (+0.3%) 

 Announcement/s: ENL Land & Rogers, Bharat 

Telecom, Ciel/Medical & Surgical 

 

 

 

 Fin  

 

  

 RR   

 

20 Jan 2017 

 

Research Desk   Email: securities.research@swanforlife.com 
 

 

 

 

80

85

90

95

100

105

Semdex SEM-10

mailto:securities.research@swanforlife.com


   

2 

 
 

News 
ENL Land & Rogers - ENL Land and its subsidiary Rogers, acting in concert, have acquired respectively 253,955 and 461,045 ordinary shares of New 
Mauritius Hotels Ltd. (‘NMH’) at a price of Rs21.00 per share. As such, ENL Land and Rogers together now hold a total of 145,372,971 ordinary shares of 
NMH, representing 30.019% of the rights attached to the voting shares of NMH. Subsequently a mandatory offer at Rs21.00 will be made to minority 
Shareholders at Rs21.00.  
 

Bharat Telecom- The Board has decided on 16th January 2017 to cancel the admission of the Company on the DEM board subject to approval of its 
shareholders. Thereafter, the Company will continue operating as a private company.  
 
Ciel/Medical & Surgical – Respective Board of Directors of both companies announced that the transaction process relating to the taking over of Apollo 
Bramwell Hospital’s business operations by Medical & Surgical has been successfully completed.  
 
Official Market 
Turnover for the week amounted to Rs187.9m mainly geared towards MCBG, CIEL and NMH which altogether made up 72.1% of weekly TMT. Indices 

were on the upside with SEM-ASI closing at 1,872.72 points (+0.88%), the SEMDEX at 1,843.54 points (+1.31%) and the SEM-10 at 352.01 points (+1.30%). 

Foreigners were net sellers to the tune of Rs2.46m, with CIEL witnessing majority of foreign sales whilst MCBG experienced a net foreign purchase of 

Rs28.1m.  

Largest banking MCBG closed the week higher at Rs220.00 (+1.4%) on 389.5k shares exchanged throughout the week (VWAP: Rs219.96). Banking peer 

SBMH also rose, reaching Rs6.70 (+2.1%) at market close on Friday. Total volume traded on the stock was 1.6m shares. Investment Company, CIEL finished 

the week unchanged at Rs6.30 on 4.6m shares traded. Of note, CIEL through MSCL has successfully taken over Apollo Bramwell Hospital’s business 

operations. NMH rose by 2.4% to close the week at Rs21.25 on a total volume of 981.0k shares. During Thursday’s session, ENL Land and Rogers acquired 

in concert an additional stake in NMH whereby their joint shareholdings now stood at 30.019% ; ENL Land (10.662%) and Rogers (19.357%). As per 

takeover rules, a mandatory offer shall be presented to minority shareholders around the 20th of February at a price of Rs21.00.  

Finance company CIM was the top performer on the counter, up by 8.0% to Rs7.80 and insurance company MUA rose to Rs60.00 (+1.7%).  

On the commerce counter, ENL Commercial went up to Rs14.50 (+7.4%) on 9.6k shares, followed by Vivo (+1.9%) and IBL Ltd (+2.5%). Innodis declined 

by 0.5% to Rs39.30 on a total of 4.4k shares exchanged.  

On the industrial board, Gamma Civic and MOROIL increased by 0.8% and 2.8% to Rs24.50 and Rs28.00 respectively.  On the other hand, PBL and MCFI 

closed lower at Rs410.25 (-2.3%) and Rs17.15 (-1.4%). 

On the investment counter, POLICY was the top gainer, up by 5.5% to Rs5.80 followed by United Docks closing at Rs55.00 (+3.8%). Other movers were 

Alteo Rs28.30 (+1.1%), NIT Rs22.00 (+1.1%), PAD Rs91.00 (+1.1%), amongst others. 

Hotel stocks closed the week higher with NMH (P) Rs11.85 (+3.0%), LUX Rs59.00 (+0.4%) and SUN Rs36.70 (+0.3%). 

Leisure stock Lottotech declined by 1.7% to Rs5.80 while ASL closed unchanged at Rs60.00.  

Other movers were Air Mauritius Rs14.70 (+4.3%), Bluelife Rs2.27 (+4.1%), Omnicane Rs60.25 (+0.4%). 

On the debt board, 9.9k and 900 of UBP Bonds and MCBG Notes were exchanged respectively. 

 
DEM 
The Demex on the DEM counter closed the week at 202.83 points (+0.45%) on a weekly turnover of Rs6.5m, driven principally by trades on Ciel Textile, 
LMLC (O) and COVIFRA which altogether made up 63.7% of TMT. LMLC (O) was the top performer on the counter, rallying 6.7% to Rs218.00 on 5.8k 
shares, followed by Medical & Surgical (+5.8%), Associated Commercial (+5.1%), LFL (O) (+4.2%), Ciel Textile (+2.2%), amongst others. The latter saw a 
total of 43.4k shares exchanged throughout the week. After cancelling its admission on the DEM Board subject to approval of its shareholders, Bharat 
Telecom tumbled to Rs4.70 (-17.8%) with 2.0k shares exchanged. Other movers were: Medine (-1.2%), ENL (P) (+1.1%), APL (+0.5%), Hotelest (+0.3%), 
QBL (+0.2%) and UTIN (+0.2%).  
 
 
 
 
 
 

 
Wk/ending 

20.12.2013 

Wk/ending 

27.12.2013 

SECTORAL INDICES   

BANKING INDEX 3224.39 3281.68 

HOTEL INDEX 342.65 339.73 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 303.92 31.46 

TOTAL FOREIGN SALES 310.51 30.88 

NET FOREIGN INFLOW/(OUTFLOW) -6.59 0.58 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL & DEM 2 66.15 268.30 

DIVIDEND YIELD (%)   

OFFICIAL MARKET 2.61 2.58 

PER(x)   

OFFICIAL MARKET 14.00 14.13 

 

 
Wk/ending 
13.01.2017 

Wk/ending 
20.01.2017 

SECTORAL INDICES   

BANKING INDEX 2820.83 2872.50 

HOTEL INDEX 289.41 292.31 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

18.03 80.22 

TOTAL FOREIGN SALES 32.27 82.46 

NET FOREIGN INFLOW/(OUTFLOW) -14.24 -2.24 

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  263.99 267.56 

OFFICIAL (SEM- ASI) & DEM  385.30 388.99 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 3.29 3.26 

PER(x)   

OFFICIAL MARKET * 16.40 16.51 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI 
companies.  

 

 

9.9

39.2

34.2

45.0

59.6

0

10

20

30

40

50

60

70

1780

1790

1800

1810

1820

1830

1840

1850

1860

1870

1880

1
6

-J
a

n

1
7

-J
a

n

1
8

-J
a

n

1
9

-J
a

n

2
0

-J
a

n

R
s 

m

In
d

e
x

 P
o

in
ts

Value Semdex SEM- ASI



   

3 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mauritius Exchange Rate Index 

 

 
 
 Forex   
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JPY (100)

Dividend Announcements 
 

Company 
Financial 

Year 
Amount Rs Last cum date 

 
Payment date 

OFFICIAL MARKET     

MDIT 30-Jun-17 Re0.11 2-Feb-17 20-Mar-17 

Innodis Ltd 30‐Jun‐17 Re 0.85 28‐Feb‐17 15‐Mar‐17 

Omnicane Ltd 31‐Dec‐16 Rs 2.00 7‐Mar‐17 28‐Mar‐17 
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