
Statements of Financial Position Statements of Changes in Equity

COMPANY Share Retained Capital Revaluation Statutory     General Total

2014 2013 2012 2014 2013 2012 Capital Earnings Reserve & Other Reserve     Risk

Notes Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Reserve     Reserve

ASSETS EMPLOYED (Restated) (Restated) GROUP Rs'000 Rs'000 Rs'000 Rs'000  Rs'000     Rs'000 Rs'000

NON-CURRENT ASSETS

Intangible assets 4,951                 6,255                 2,156                 -                    -                    -                    At 1st July 2012

Property, plant and equipment 3 322,662             352,164             339,986             -                    -                    -                    As previously reported 103,355         1,466,516       403,941         1,326,869       37,157           6,100             3,343,938       

Investments in associates 3,631,891          3,472,787          3,366,095          1,675,185          1,523,829          1,297,566          Effect of adopting IAS 19 (revised) by associate -                 (683)               (16,111)          (2,747)            -                 -                 (19,541)          

Investment in subsidiary -                    -                    -                    200,000             200,000             200,000             Other prior year adjustment by associates* -                 3,269             -                 -                 -                 -                 3,269             

Investment securities - available-for-sale 421,437             352,396             346,139             421,437             352,396             346,139             As restated 103,355         1,469,102       387,830         1,324,122       37,157           6,100             3,327,666       

Loan receivable 315,439             309,063             298,206             340,439             334,063             323,206             Profit for the year -                 27,576           -                 -                 -                 -                 27,576           

Finance lease receivables 4 2,125,946          1,885,208          1,756,041          -                    -                    -                    Other comprehensive (expense)/income 

Deposits with financial institutions 250,000             250,000             200,000             -                    -                    -                     for the year (restated) -                 -                 (11,731)          154,533         -                 -                 142,802         

7,072,326          6,627,873          6,308,623          2,637,061          2,410,288          2,166,911          Total comprehensive income/(expense) for the year -                 27,576           (11,731)          154,533         -                 -                 170,378         

CURRENT ASSETS 1,246,688          1,111,817          1,054,196          88,411               74,832               61,677               Share of transfer on disposal of property, plant and 

CURRENT LIABILITIES (1,660,997)         (1,369,506)         (1,587,965)         (750,672)            (735,756)            (726,234)             equipment by associate -                 27,077           -                 (27,077)          -                 -                 -                 

NET CURRENT LIABILITIES (414,309)            (257,689)            (533,769)            (662,261)            (660,924)            (664,557)            Effect of employee share options exercised 

6,658,017          6,370,184          5,774,854          1,974,800          1,749,364          1,502,354           in associate -                 (2,038)            -                 668                -                 -                 (1,370)            

Increase in effective shareholding in associate -                 3,165             -                 -                 -                 -                 3,165             

FINANCED BY Dividends -                 (31,007)          -                 -                 -                 -                 (31,007)          

Transfer to statutory reserve -                 (11,188)          -                 -                 11,188           -                 -                 

SHARE CAPITAL 103,355             103,355             103,355             103,355             103,355             103,355             At 30th June 2013 (restated) 103,355         1,482,687       376,099         1,452,246       48,345           6,100             3,468,832       

RETAINED EARNINGS 1,584,587          1,482,687          1,469,102          3,904                 5,244                 1,631                 Profit for the year -                 157,509         -                 -                 -                 -                 157,509         

OTHER COMPONENTS OF EQUITY 2,025,176          1,882,790          1,755,209          1,552,102          1,331,702          1,099,162          Other comprehensive income for the year -                 -                 1,755             131,708         -                 -                 133,463         

SHAREHOLDERS' INTERESTS 3,713,118          3,468,832          3,327,666          1,659,361          1,440,301          1,204,148          Total comprehensive income for the year -                 157,509         1,755             131,708         -                 -                 290,972         

NON-CURRENT LIABILITIES Share of transfer on disposal of property, plant and 

Deposits 2,108,725          2,427,032          1,972,054          -                    -                    -                     equipment by associate -                 3,803             -                 (3,803)            -                 -                 -                 

Borrowings 823,042             460,117             463,509             315,439             309,063             298,206             Effect of employee share options exercised 

Deferred tax liabilities 13,132               14,203               11,625               -                    -                    -                     in associate -                 (311)               -                 119                -                 -                 (192)               

2,944,899          2,901,352          2,447,188          315,439             309,063             298,206             Increase in effective shareholding in associate -                 16                  -                 -                 -                 -                 16                  

6,658,017          6,370,184          5,774,854          1,974,800          1,749,364          1,502,354          Share of other movements in reserves of associate -                 (865)               -                 865                -                 -                 -                 

Dividends -                 (46,510)          -                 -                 -                 -                 (46,510)          

Transfer to statutory reserve -                 (11,742)          -                 -                 11,742           -                 -                 

Statements of Profit or Loss At 30th June 2014 103,355         1,584,587       377,854         1,581,135       60,087           6,100             3,713,118       

Year ended Year ended Year ended Year ended

2014 2013 2014 2013 COMPANY

Rs'000 Rs'000 Rs'000 Rs'000

(Restated) At 1st July 2012 103,355         1,631             100,596         998,566         -                 -                 1,204,148       

Revenue 412,166             417,421             102,457             92,290               Profit for the year -                 34,620           -                 -                 -                 -                 34,620           

Other income 123,632             133,199             92,110               79,908               Other comprehensive income for the year -                 -                 -                 232,540         -                 -                 232,540         

Loss on exchange (685)                   (1,316)                (685)                   (1,316)                Total comprehensive income for the year -                 34,620           -                 232,540         -                 -                 267,160         

Operating expenses (123,805)            (125,583)            (2,715)                (2,792)                Dividends -                 (31,007)          -                 -                 -                 -                 (31,007)          

(858)                   6,300                 88,710               75,800               At 30th June 2013 103,355         5,244             100,596         1,231,106       -                 -                 1,440,301       

Finance income 289,699             285,775             10,346               12,382               Profit for the year -                 45,170           -                 -                 -                 -                 45,170           

Finance costs (239,367)            (247,169)            (53,222)              (53,001)              Other comprehensive income for the year -                 -                 -                 220,400         -                 -                 220,400         

Operating profit 49,474               44,906               45,834               35,181               Total comprehensive income for the year -                 45,170           -                 220,400         -                 -                 265,570         

Share of profits/(losses) of associates 123,679             (2,812)                -                    -                    Dividends -                 (46,510)          -                 -                 -                 -                 (46,510)          

Profit before tax 173,153             42,094               45,834               35,181               At 30th June 2014 103,355         3,904             100,596         1,451,506       -                 -                 1,659,361       

Income tax expense (15,644)              (14,518)              (664)                   (561)                   

Profit attributable to equity holders of the parent 157,509             27,576               45,170               34,620               * The prior year adjustment is in respect of the reversal of deferred tax on land and accrual of VAT by associates.

Statements of Profit or Loss and Other Comprehensive Income
Statements of Cash Flows

Profit attributable to equity holders of the parent 157,509             27,576               45,170               34,620               Year ended Year ended Year ended Year ended

2014 2013 2014 2013

Other comprehensive income: Rs'000 Rs'000 Rs'000 Rs'000

Items that will not be reclassified to profit or loss:

Share of other comprehensive (expense)/income of associates (3,221)                2,019                 -                    -                    NET CASH (OUTFLOW)/INFLOW FROM OPERATIONS (458,244)        141,622         32,256           22,509           

Items that may be reclassified subsequently to profit or loss: TAXATION

Net fair value gain on available-for-sale investments 69,044               6,277                 220,400             232,540             Income tax paid (14,368)          (14,829)          (711)               (293)               

Share of other comprehensive income of associates 67,640               134,506             -                    -                    INVESTING ACTIVITIES

136,684             140,783             220,400             232,540             Purchase of property, plant and equipment (107,404)        (239,048)        -                 -                 

Other comprehensive income for the year 133,463             142,802             220,400             232,540             Purchase of intangible assets (75)                 (4,658)            -                 -                 

Total comprehensive income attributable to Decrease in deposits with financial institution -                 (50,000)          -                 -                 

  equity holders of the parent 290,972             170,378             265,570             267,160             Proceeds from sale of investment 3                    21                  3                    21                  

Proceeds from sale of property, plant and equipment 58,042           141,544         -                 -                 

Data per Share Proceeds from sale of intangible assets 134                -                 -                 -                 

Proceeds from sale of repossessed leased assets 6,683             1,752             -                 -                 

Net assets per share (Rs.) 35.93                 33.56                 16.05                 13.94                 NET CASH (OUTFLOW)/INFLOW FROM INVESTING  ACTIVITIES (42,617)          (150,389)        3                    21                  

Earnings per share (Re.) 5 1.52                   0.27                   0.44                   0.33                   NET CASH (OUTFLOW)/INFLOW BEFORE FINANCING ACTIVITIES (515,229)        (23,596)          31,548           22,237           

Dividends per share (Re.) 0.45                   0.30                   0.45                   0.30                   FINANCING ACTIVITIES

No. of shares in issue (thousands) 103,355             103,355             103,355             103,355             Net increase/(decrease) in other borrowed funds 467,935         (379)               -                 -                 

Dividends paid (31,007)          (25,839)          (31,007)          (25,839)          

NOTES NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES 436,928         (26,218)          (31,007)          (25,839)          

(DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (78,301)          (49,814)          541                (3,602)            

1. The financial statements are audited and have been prepared in accordance with International Financial Reporting Standards. CASH AND CASH EQUIVALENTS AT 1ST JULY (557,364)        (507,550)        (702,178)        (698,576)        

      As at 1st July 2013, the Group adopted the revised IAS 19, Employee Benefits and has reflected its retrospective application in the audited financial statements. CASH AND CASH EQUIVALENTS AT 30TH JUNE (635,665)        (557,364)        (701,637)        (702,178)        

2. COMMENTS

2014 2013

3. PROPERTY, PLANT AND EQUIPMENT Rs'000 Rs'000

    Assets under operating leases included under the above caption 322,141             351,477             

4. FINANCE LEASE RECEIVABLES

    Receivable within one year and included in current assets 1,093,841          890,352             

    Receivable after one year 2,125,946          1,885,208          

3,219,787          2,775,560          

5. EARNINGS PER SHARE 

    Earnings per share is calculated by dividing the profit attributable to equity holders of the parent by the number of equity shares in issue and ranking for dividend.

     

6. Copies of the audited financial statements can be obtained free of charge from the Company Secretary at the registered office of the Company,  9-15, Sir William Newton Street, Port-Louis.

    

7. The statement of direct and indirect interests of officers of the Company required under rule 8(2)(m) of the Securities (Disclosure Obligations of  Reporting Issuers) Rules 2007 is available 

       upon request, free of charge, at the registered office of the Company.

8. The abridged financial statements were approved for issue by the Board of Directors on the 30th September 2014.

9. The communiqué is issued pursuant to Listing Rule 12.14 and Securities Act 2005.

     The Board of Directors of Fincorp Investment Limited accepts full responsibility for the accuracy of the information contained in this communiqué.

BY ORDER OF THE BOARD

(S) JEAN-FRANCOIS DESVAUX DE MARIGNY

COMPANY SECRETARY
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(I) RESULTS 
  
Consolidated results for the year showed a marked improvement from those of FY 2012/13, with net profits of Rs 157.5 million achieved against Rs 27.6 million for last year. This major turnaround is 
attributable to the much improved performance of Promotion and Development ltd, which made a positive contribution of Rs 120 million for the year as against a small loss in FY 2012/13. 
Finlease, our wholly-owned subsidiary, has continued to perform well. Operating Income grew by 2.4% to Rs 215 million and net profits reached Rs 80 million, an increase of nearly 9% over last 
year.  
  
  
(II) PROSPECTS 
  
While Group results will always depend on the real estate activities of the PAD Group, which can greatly vary from one year to the next, the Board feels that all of Fincorp’s main investments are 
financially healthy and in a position from which value should be unlocked in the medium term. 
 


