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Condensed Audited Financial Statements - Year Ended December 31, 2015 

The Directors are pleased to present the condensed audited financial statements of the Group and the Company for the year ended December 31, 2015 as audited by Messrs BDO & Co. 

(a) Basis of Accounting
The condensed audited financial statements have been extracted from the audited financial
statements for the year ended 31 December 2015 which have been prepared in accordance
with International Financial Reporting Standards.

(b) Operations
Short Term - The Company performed satisfactorily in spite of the continued pressure on
rates due to the persistent soft market conditions and the challenging economic
environment. Gross and net earned premiums improved appreciably compared to 2014 but
the underwriting result was impacted by adverse claims experience in some lines of
business. However, the Company continued to achieve a sustainable level of profitability.
Long Term - Despite prevailing challenging conditions, the Company posted a good
performance with both gross and net premium income increasing by 11% compared to 2014.

1. Statements of Financial Position

THE GROUP 

As at 

(c) Investments
Despite a volatile year, the investment fund closed higher in 2015. The local stock market
witnessed downside volatility in 2015 and weighed on our local equity portfolio which
nonetheless outperformed its benchmark. International equity markets performed better
and contributed positively to our foreign investments. On the fixed income side, although
excess liquidity persisted throughout the year, the portfolio continued to deliver attractive
yields.

For and on behalf of the Board of Directors 

Swan Corporate Affairs Ltd 
Company Secretary 
March 28, 2016. 

As at 

THE COMPANY 

As at As at 

ASSETS 
December 31, 2015 December 31, 2014 December 31, 2015 December 31, 2014 

Non-current assets 
Property and equipment 
Investment in subsidiary companies 
Investment in associated company and joint venture 
Investment in financial assets 
Other non-current assets 

Current assets 
Life business assets 
Total assets 

EQUITY AND LIABILITIES 
Capital and reserves 
Share capital 
Other reserves 
Retained earnings 
Attributable to owners of the parent 
Non-controlling interests 
Total equity 

Life assurance fund 
Technical provisions 
Non-current liabilities 

Current liabilities 
Total equity and liabilities 
Net assets per share (Rs/cs) 
Number of shares used in calculation 

2. Statements of Profit or Loss

Gross premiums 
Net earned premiums 
Share of profit of associated company and joint venture 
Profit before taxation 
Income tax expense 
Profit for the year 
Profit attributable to: 
Owners of the parent 
Non-controlling interests 

Earnings per share (Rs/cs) 
Number of shares used in calculation 

Rs'OOO Rs'OOO 

97,596 98,840 

90,176 68,287 
1,552,221 1,489,564 
222,872 245,572 

1,962,865 1,902,263 
2,937,762 2,576,836 

32,095,961 30,906,657 
36 996 588 35 385 756 

41,379 41,379 
882,932 587,273 

1,412,831 1,323,750 
2,337,142 1,952,402 
350,294 238,942 

2,687,436 2,191,344 

32,095,961 30,906,657 
1,631,440 1,675,063 

109,120 134,779 
33,836,521 32,716,499 

472,631 477,913 
36 996 588 35 385 756 

282.40 235.91 
8 275 769 8 275 769 

THE GROUP 

Year Ended Year Ended 
December 31, 2015 December 31, 2014 

Rs'OOO Rs'OOO 

5,676 978 5,154 085 
4 227 657 3 839 056 

14,475 5,862 
310,214 296,765 
(25,841) (34,617) 

284,373 262,148 

257,424 242,028 
26,949 20,120 

284,373 262,148 

31.11 29.25 
8,275,769 8 275,769 

Rs'OOO Rs'OOO 

96,019 96,895 
465,418 372,144 

500 500 
1,358,820 1,335,666 

166,879 165,993 
2,087,636 1,971,198 
1,971,279 2,141,322 

4 058 915 4 112 520 

41,379 41,379 
445,191 511,803 

1,497,298 1,346,344 
1,983,868 1,899,526 

1,983,868 1,899,526 

1,611,117 1,663,741 
102,369 104,294 

1,713,486 1,768,035 
361,561 444,959 

4 058 915 4 112 520 
239.71 229.52 

8 275 769 8 275 769 

THE COMPANY 

Year Ended Year Ended 
December 31, 2015 December 31, 2014 

Rs'OOO Rs'OOO 

2 204 745 2 091 134 
1 001 560 930 790 

269,363 301,652 
(19,100) (33,364) 

250,263 268,288 

250,263 268,288 

250,263 268,288 

30.24 32.42 
8,275,769 8,275,769 






