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International Equity Market Highlights

~ Global Markets

Global equities made modest gains as speculation over (i) a trade deal ?"B‘;g?gcp?rf'
between the US and China remained elusive and (ii) the FED rate cut was y
not as aggressive as anticipated. MSCI World 0.5% ’
~Us
US equity closed in positive territory but dipped at month-end after although Dow Jones 1.0% -
the FED cut interest rate by 0.25%. Investors were disappointed when the NASDAQ 2.1% _
FED stated that this was not the start of a "lengthy cutting cycle". i
gy 9 S&P 500 1.3% -
~ Europe
European stocks posted mixed results as the market weighed US-China DAX -1.7% -
trade talks against the ECB paving its way for further interest rate cuts and CAC 40 -0.4% l
increasing money supply via Quantitative Easing. [
g meney suppy ¢ FTSE100  22% E
~ Asia
Asian indices closed lower as hopes for positive outcomes to the US-China Hang Seng -2.7% _
talks diminished. Japan's Nikkei, however, moved higher, led by technology Nikkei 1.2% -
stocks as investors were unfazed by mixed earnings report. _
BSE -4.9% ]
~ Emerging Markets (EM)
EM closed in the red, dented by global growth concerns, with Asia being the 4 oo -
weakest performing region following uncertainties around a US-China trade MSCIEM 1:2% :
deal.
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Disclaimer: This document is strictly for information purposes and contains confidential information intended
only for the named addressee. Past performance is no guide to future performance. The value of investments
and any income derived from them may fail or rise. Investors may not get back the amount invested. Swan
Limited has taken all the necessary precautions to ensure reliability of the information contained in this
factsheet: however investors are forewarned to refer to official data disseminated by corresponding Fund
Managers for accuracy and completeness.



