
1 
 

                     Weekly Update 07.12.18 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                        

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Market Highlights 

Turnover for the week amounted to Rs264.6m, geared towards MCBG, Mainland real estate, SBMH and IBL Ltd 

which made up to 50.1% of TMT. During the week, MCBG gained pace to reach Rs280.00 however the stock closed 

lower previous week at Rs276.50 (-0.5%). As for its peer SBMH, the stock was on a weakness and closed further 

down at Rs6.00 (-2.0%). 591.1k shares of Mainland real estate was traded on Monday and the price fell GBP1.70 (-

15.0%). ENL comm and ENL Land both closed higher by 1.9%  to Rs26.80 and 55.00 respectively.  Foreigners were net 

sellers during the week to the tune of Rs4.2m. 
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Indicators 

 

36

37

38

39

40

41

42

Jan/2016 Jan/2017 Jan/2018

EUR

31

32

33

34

35

36

37

Jan/2016 Jan/2017 Jan/2018

USD

41

43

45

47

49

51

53

55

Jan/2016 Jan/2017 Jan/2018

GBP

24

26

28

30

32

34

36

38

Jan/2016 Jan/2017 Jan/2018

JPY

Forex  

 

MERI  

 

 

 

Currency Closing Rate (Rs) W-O-W (%) YTD (%)

 USD 34.30 (0.17)                            (1.98)                              

 GBP 43.80 (0.25)                            3.19                               

  INR 0.49 2.02                              7.62                               

 JPY(100) 30.42 (0.35)                            (2.03)                              

 ZAR 2.44 2.98                              10.13                             

EMU 39.01 0.34                              2.85                               

News & Announcement 

Dividend announcements:   

 

 

 

 

 

MERI2 is based on the currency distribution of merchandise 
trade and tourism earnings (Source: Bank of Mauritius) 
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News:   

SBM HOLDINGS LTD  

Further to its communiqué released on 11th January 2018, the Board wishes to inform that as at 1st December 2018, SBM 

Bank (Mauritius) Ltd’s Indian branch operation is now operating as a wholly owned subsidiary as SBM Bank (India) Limited.  

BMH LTD 

Reference is made to the Cautionary Announcement dated 30th July 2018, where the Board of Directors of BMH Ltd 

announced its intention to proceed with a Rights Issue of MUR725 million, subject to shareholder and regulatory 

approvals, after the completion of the Mandatory Offers (MTOs) to shareholders of Hotelest Limited and Constance Hotels 

Services Limited. The MTOs were completed on 5th November 2018 and a public announcement was issued on 12th 

November 2018. The Board wishes to inform its shareholders and the public in general that, subject to regulatory 

approvals, the Company intends to proceed with its Rights Issue during the second quarter of 2019, as soon as its audited 

results for the year ended 31st December 2018 are published.  

SIT Land Holdings Ltd 

The Company is being suspended temporarily for the period 10 December 2018 to 14 December 2018. Reservation of plots 

of land for the general public will start on 17 December 2018 and trading of the Options of the Company will resume on 17 

December 2018.  

GRIT REAL ESTATE INCOME GROUP LIMITED 

The shareholders of Grit are referred to the announcement released on the SEM, LSE and the JSE on 31 October 2018, that 

Mr David Love has been appointed as Independent Non–Executive Director with effect from 4 December 2018 and also that 

the appointment of Mrs Catherine McIlraith as replacement of Mr Huberman as Chairperson of the Audit Committee has 

been approved by the Nomination Committee and board of Grit with effect from 4 December 2018. 

Medine Ltd 

The Board wishes to inform that it has approved the implementation of a multi-currency note programme of a maximum 

aggregate nominal value of MUR Five Billion (5,000,000,000) pursuant to which the Company may issue one or more tranches 

or series of notes. Through this Note Programme, the Company is targeting to raise debt to refinance its existing financial 

obligations and meet its future growth strategy. As at date of this Communiqué, the Company proposes to issue tranches of 

Notes by way of private placement which will be subject to shareholders’ approval and all applicable laws.  

Absa Bank Ltd 

Notice is hereby given that the Stock Exchange of Mauritius Ltd (SEM) has given its approval to the listing of USD 1,488,000 

Unsubordinated and Unsecured Registered Notes 28 November 2023 (ASN.D0006) of Absa Bank Limited under its ZAR 40 

Billion Master Structured Note Programme. The first day of listing of the above notes was scheduled for 06 December 2018.  

Braw Property Holdings 

On 27 April 2018, the Stock Exchange of Mauritius Ltd has approved the listing of up to 1,617 additional secured fixed rate 

loan notes due 31 December 2021 of £10.000.00 each, on the Official Market of the SEM under Chapter 18 (Part B) of the 

Listing Rules. Braw would like to announce a further issue of 190 Notes under the same programme which have been 

issued on 5 December 2018.  Following this issue, the total amount of Notes issued by the Company will amount to 1,673. 
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