
1 
 

                     Weekly Update 30.11.18 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                        

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Market Highlights 

Turnover for the week amounted to Rs186.1m, geared towards MCBG, NMH, LUX and Rogers which made 

up to 51.6% of TMT. Top mover of the week, ENL commercial increased by 6.0% to close at Rs26.30. Worst 

performer of the week was LUX, dropping to Rs72.00 (-3.4%). The stock was ex div during the week which 

also contributed to its downfall. New listed Company PSG Konsult ended the week higher at USD0.8 

compared to its introductory price of USD0.74. Foreigners were net buyer at Rs26.1m majority of which was 

towards MCBG. 
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Indicators 
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Forex  

 

MERI  

 

 

 

News & Announcement 

Dividend announcements:   

 

 

 

 

 

MERI2 is based on the currency distribution of merchandise 
trade and tourism earnings (Source: Bank of Mauritius) 



3 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

News:   

United Investments Ltd 

Following the Special Meeting of Shareholders held on 19/11/18, UIL wishes to inform that in every one share of UIL will be 

exchange for one share in AXYS Ltd and one share in OXIA Ltd. The exchange ratio for AXYS: UIL and OXIA: UIL will be 0.64:1 

and 0.36:1 respectively provided that UIL will become a subsidiary of AXYS Ltd and OXIA Ltd, with no assets and liabilities. 

GREENBAY PROPERTIES LTD  

Referring to the announcement released all resolutions, shareholders who hold their Greenbay shares on the South African share register 

will receive the return of capital in South African Rands, converted from Euro at an exchange rate of EUR1.00: ZAR15.7065. Accordingly, 

the South African Rand equivalent of 3.16185 Euro cents per share return of capital will be 49.66160 ZAR cents per share. 

PSG KONSULT LIMITED 

PSG Konsult shares  was traded on the Official Market of the SEM on the 27/11/18 at an indicative price of USD 0.74 per share, which is 

the United States Dollar equivalent of the Rand closing price of PSG Konsult shares on the JSE on Monday, 26 November 2018, calculated 

at an exchange rate of R13.86838:USD1.  

DALE CAPITAL GROUP LIMITED 

SEM has approved the listing of additional Ordinary Shares of Dale Capital Group Limited (DCG) on the Official Market of the SEM as 

follows: (i) up to 100,000,000 new ordinary shares to be issued by way of private placement; and (ii) up to 49,672,159 new ordinary to 

be issued upon the conversion of debentures of DCG.  

MUA 

The Court has sanctioned the Scheme to become effective on 1st January 2019. The listing of 45,090,000 ordinary shares of MUA Ltd by 

way of an introduction will be effected on the official market of the Stock Exchange of Mauritius Ltd (“SEM”) on 8th January 2019. Also 

there will be no change with regards to the MUACL 10 year notes that are listed on the Official Market. Moreover on the first day of 

trading of the shares of MUA Ltd, a minimum of 5,000 shares will be made available for trading at a price equivalent to the last trading 

price of MUACL shares prior to their trading suspension. 

Africa Clean Energy Solutions Limited 

Africa Clean Energy Solutions Limited (ACES) was incorporated on 8 December 2017 in Mauritius. ACES holds a Category 1 Global Business 

License and been established with the aim of developing and operating clean energy power plants throughout Africa. On the first day of 

listing and trading on the SEM, which will be on or about 14 December 2018, at least three percent of the issued ordinary shares as at 

that date (minimum of 763,246 shares), will be made available for trading at an indicative price of USD 1.00 per share. 

PAPER CONVERTING COMPANY LIMITED 

The Board of Directors of the Company wishes to inform its Shareholders and the public in general of the amalgamation of PAPER 
CONVERTING COMPANY LIMITED with two of its wholly owned subsidiaries, PACON LTD and TISSUE CONVERTING LTD, in accordance 
with Section 247(1) of the Companies Act 2001. 
The surviving amalgamated company will be PAPER CONVERTING COMPANY LIMITED and the amalgamation will take effect on 23 
December 2018. 
 

COVIFRA 

COVIFRA has obtained approval to the proposed rights issue of 11,322,000 new ordinary shares of par value Rs10 each at an issue price 

of MUR 23 per share, representing a total amount of Rs260.4.The New Ordinary Shares will rank pari passu in all respects with the existing 

ordinary shares of the Company and will be offered in the first instance to the holders of the existing ordinary shares registered at close 

of business on 19th Dec 2018 in the ratio of 0.20 New Ordinary Share for every 1 ordinary share held by them, rounded down to the 

nearest integer when fractions occur. In the event that the Rights Issue is not fully subscribed at the closure of the subscription period 

on 24 January 2019, the Board shall allot all the unsubscribed New Ordinary Shares to MCB REAL ASSETS LTD, the controlling shareholder 

of the Company. 
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