SWAN

Weekly Update 23.11.18

Market Highlights

Turnover for the week amounted to Rs199.8m, geared towards banking giant MCBG (53.3% of TMT). The stock ended
higher at Rs277.00 (+0.7%) while peer SBMH fell to Rs6.12 (-0.6%). Top performer on the counter was PIM, which
reached an intra-week high of Rs74.00 on Tuesday, 20" November and closed at Rs70.00 (13.4%). ENL entities was
subject to weakness towards the end of the week with ENL Land (O), ENL Commercial, ENL (P) dropping w-o-w by 1.9%,
2.7% and 7.2% respectively. Hotel stocks were also on the downside: LUX (-1.3%), SUN (-0.5%) and NMH (O) (-0.5%).
On both the official market and the DEM, foreigners were net sellers to the amount of Rs9.7m with a net foreign sales
of Rs32.6m on SBMH while a net foreign purchases of Rs31.3m on MCBG.

Market summary
Market Summary 23.11.2018 16.11.2018
SECTORIAL INDICES OFFICIAL Semdex Vs Semlo
BANKING INDEX 3,315.31 3,292.05 130
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FOREIGN TRANSACTIONS (Rs M}- OFFICIAL & DEM 125
TOTAL FOREIGN PURCHASES 8855 51.37
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NET FOREIGN INFLOW/{OUTFLOW) -9.70 -40.95
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Equities performance Top traded stocks
Official top performers W-0-W (%) YTD (%) Closing price (Rs) Official (000)
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E E— c000
PAD 280 {12.70) 11000 1000
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TERRA |4.60) (18.43) 22.80
EINCORP tS.BS] (7_92] 2500 . VValuetraded (RsM) Volumetraded (000)
ENL COMMERCIAL [2.75) 9375 2480,
DEM top performers W-0-W (%) YTD (%) Closing price (Rs) (Rs M) DEM (o00)
ATTITUDE PROPERTY 7.30 246 1250 5.0 2283 1000
CONSTANCE HOTELS SERVICES 273 (6.08) 3010 \ s00
200 800
ASCENCIALtd (Class A Shares) 057 1182 17.50 700
ABC BANKING - 152) 26.00 15.0 600
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ENLLTD (P) [7.22) 53.85 45.00 EUDCOS ASCENCIA Ltd ABC BANKING PHOENIX CIEL TEXTILE
EUDCOS (7.06) 1762 2370 [Class A Shares) INVESTMENT LTD
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Indicators

Indices 23.11.2018
LOCAL (Friday Closing)
SEM - Al 2,035.12
SEMDEX 2,22550
SEM - VIWAP 2,04280
SEM - 10 42755
DEMEX. 235.47
REGIONAL (Thursday Closing)
FTSE/ISE (SOUTH AFRICA) 5131865
vesEweERW 31.96079
NSEASI (KENYA] 14403
BGSMDC (BOTSWANA) 7,90458
GGSEC! [GHANA) 259614
INTERNATIONAL (Thursday Closing)
DOW JONES (INDUSTRY) 2446564
CAC40 497550
SENSEX 35,199.30
DAX 1124417
NIKKEI 2150754
FTSE 100 7,050.23

SEM-10 Stocks (Market Cap)
MCB Group
IBL Ltd
SBM HOLDINGS
ENL LAND (O)
GRIT Rezl Estate Income Group - USD
NMH
CIEL LIMITED
LUX ISLAND RESORTS
SUN RESORTS
PBL

Top 10 DEM stocks (Market Cap)

ASCENCIA Ltd (Class A Shares)
MEDINE LTD

CIEL TEXTILE LTD

Zentosa Capital Limited (USD)
CONSTANCE HOTELS SERVICES

SWAN LIFE

Kolos Cement Ltd - Intro 15.02.18
EUDCOS

PHOENIX INVESTMENT
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MERI2 is based on the currency distribution of merchandise

trade and tourism earnings (Source: Bank of Mauritius)

Currency

Closing Rate (Rs)
3435
44.23
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3043
250
35.20

W-0-W (%)
(L01)
(0.35)
(2.08)
057
(2.45)
032

YTD (%)
(2.13)
223
6.67
(2.08)
7.2
239

Following the Special Meeting of Shareholders held on 19/11/18, UIL wishes to inform that in every one share of UIL will be
exchange for one share in AXYS Ltd and one share in OXIA Ltd. The exchange ratio for AXYS: UIL and OXIA: UIL will be 0.64:1
and 0.36:1 respectively provided that UIL will become a subsidiary of AXYS Ltd and OXIA Ltd, with no assets and liabilities.



Dividend announcements:

Security Security Entitlements ] Last Ex-Date | Registered Date Financial
Code Driw Interim Cum -Date Date Payable Year
Rogers & Company Limited ROGE.NOOODD Re 0.36 Interim 23-Mow-18 26-Now-18 28-Nov-18 20-Dec-18 30-Jun-19
IBL Ltd IBLL.NOOOO Re 0.21 Interim 26-How-18 27-Now-18 23-Nov-18 21-Dec-18 I0-Jun-19
Mauwritius Oil Refineries Ltd MOR.NOO 0D Re 0.90 Interim 26-How-18 27-Now-18 23-Nov-18 14-Dec-18 I0-Jun-19
Phoenix Beverages Ltd MBL.NOODO Rs 4.00 Interim 26-Mov-18 27-Now-18 | 29-Now-18 17-Dec-18 30-Jun-19
EMNL Commercial Ltd GIDC.NODOD Re 0.40 Interim 27-Mow-18 28-Now-18 | 30-Now-18 31-Dec-18 30-Jun-19
EML Land Ltd SAVA.NOOOD Re 0.59 Interim 27-Mow-18 28-Now-18 | 30-Now-18 31-Dec-18 30-Jun-19
P.O.L.LC.Y Lrd POL.NOODO Re 0.20 Final 27-Mow-18 28-Now-18 | 30-Now-18 14-Dec-18 31-Dec-18
Lux Island Resorts Ltd NRL.NOOOD Rs 2.01 Div in Specie 27-Mow-18 28-Now-18 | 30-Now-18 31-Dec-18
Mauritius Union Assurance Co. Ltd MUA.NOO 0D Rs 1.93 Final 28-Mow-18 23-Now-18 3-Dec-18 19-Dec-18 31-Dec-18
Plastic Industry (Mauritius) Led PIM.NOOOD Rs 1.50 Interim 28-Mow-18 23-Now-18 3-Dec-18 20-Dec-18 30-Sep-18
SBM Holdings Ltd SBEMH.NOO0D Re 0.10 Interim 28-Mow-18 23-Now-18 3-Dec-18 20-Dec-18 31-Dec-18
Vivo Emergy Mauritius Limited SHEL.NODOO Rs 2.00 Interim 28 Mow-18 29 Now-18 3 Dec-18 21 Dec-18 31 Dec-18
Swan General Ltd SWAN.NOODD Rs 12.00 Final 5 Dec-18 6-Dec-18 10-Dec-18 20-Dec-18 31 Dec-18
Terra Mauricia Ltd TERA.NODOO Re 0.85 Final 5-Dec-18 6-Dec-18 10-Dec-18 21-Dec-18 31-Dec-18
Innodis Lrd HWF.NOODOD Re 0.85 Interim 15-Fab-19 18-Feb-19 20-Feb-19 B-Mar-19 30-Jun-19
Security Security Entitlements Final / Last - O Registered Date Financial
Code Div Interim Cum -Date Date Payable Year
Margarine Industries Ltd MIL.I0D0D Rs 50.00 23-MNov-18 26-Mow-18 28-MNowv-18 6-Dec-18 31-Dec-18
Phoenix Investment Company Ltd PHIN. 10000 Rs 3.36 Interim 26-Nov-18 27-Mow-18 29-MNow-18 | 19-Dec-18 30-Jun-19
Excelsior United Development Companies Ltd EUDC.I0000 | Dividend in specie® 28-Nov-18 29-Mow-18 3-Dec-18 30-Jun-19
RHT Holding Ltd RHT.10000 Re 0.50 Interim 28-Nov-18 29-Mow-18 3-Dec-18 21-Dec-18 30-Jun-19
EML Ltd [ Preference ) EML.JDDOD Re 0.35 Interim 29-MNov-18 30-Mow-18 4-Dec-18 31-Dec-18 30-Jun-19
Swan Life Ltd ANGM.I0000 Rs 29.50 5-Dec-18 6-Dec-18 10-Dec-18 | 20-Dec-18 31-Dec-18
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DEM Stocks

Banks, Insurance & Other Finance
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Nominal Value Last Traded Price Volume Value Traded YTM on last Accrued Maturity

Debentures

(Rs) 16/11/2018 23/11/2018 Traded (Rs) traded price ( %) Interest ( Rs ) Date
OFFICIAL MARKET
Structured Products
Absa bank Limited - Structured Note Programme Due 2023 (USD)- 23.01.18 1000.00(USD) 1,000.00 1,000.00 - - - - 12-Jan-18 9-Jan-23
Absa bank Limited - Structured Credit Linked Note Due 2023 (USD) 1000.00{USD) 1,000.00 1,000.00 - - - - 12-Jun-18 9-Jun-23
Absa bank Limited - Master Structured Note Programme - Due 2023 (USD) 1000.00{USD) 1,000.00 1,000.00 - - - - 105ep-18 8Sep-23
CM Structured Products Ltd - Zenit Cross - Asset MUR40 Notes - 24.01.18 1,000.00 946.71 946.71 - - 5.28 29.56 21-Dec-16 24-Jan-22
CM Structured Products Ltd - Zenit Cross - Asset MUR180 Notes - 24.01.18 1,000.00 1,200.00 1,200.00 - - - - 21-Dec-16 24-Jan-22
MCB Structured Solutions Ltd - Crescendo Global Security USD70 Notes (USD) 100.00 112.00 112.00 - - - - 6-May-16 6-May-21
MCB Structured Solutions Ltd - Crescendo Global Security MUR170 Notes 1,000.00 850.07 850.07 - = > - 6-May-16 6-May-21
MCB Structured Solutions Ltd - Crescendo Global Security MUR100 Notes 1,000.00 990.28 990.28 - - - ) 6-May-16 6-May-21
Debentures
Compagnie de Beau Vallon Limitée - Class A Bonds 1,000.00 98237 98237 - - 5.50 403 27-0ct-15 27-0ct-20
Compagnie de Beau Vallon Limitée - Class B Bonds 1,000.00 983.85 983.85 - - 6.00 4.47 27-0ct-15 27-0ct-20
Commercial Investment Property Fund Ltd - Senior Tranche 100,000.00 97,654.65 97,654.65 - - 5.84 2,275.34 12-Jan-17 12-)an-27
Commercial Investment Property Fund Ltd - Junior Tranche 1,000.00 1,000.20 1,000.20 - - 6.50 10.51 12-Jan-17 12-Jan-27
Evaco Ltd - Floating Rate Notes - INTRO - 01.07.16 1,000.00 1,042.24 1,042.24 - - 4.88 29.56 17-Jun-16 16-Jun-21
IBL Ltd - Series 2 - Fixed Rate Notes - 5 Years - Intro 05.10.17 1,000,000.00 1,014,002.68 1,013,877.43 5 5,069,387 4.59 11,187.85 8-Sep-17 8-Sep-22
IBL Ltd - Series 3 - Floating Rate Notes- 5 Years - Intro 05.10.17 1,000,000.00 1,018,539.84 1,018,539.84 - - 375 9,509.67 8-Sep-17 8-5ep-22
IBL Ltd - Series 4 - Fixed Rate Notes - 7 Years - Intro 05.10.17 1,000,000.00 1,037,489.36 1,037,489.36 - - 4.81 12,306.63 8-5ep-17 8-Sep-24
IBL Ltd - Series 5 - Floating Rate Notes- 7 Years - Intro 05.10.17 1,000,000.00 1,025,612.77 1,025,612.77 - - 431 10,628.45 8-5ep-17 8-5ep-24
L'Orfebre Mauritius Ltd- (USD) - INTRO 25.07.18 1000.00{USD) 1,000.00 1,000.00 - - 7.90 37.10 23-Jul-18 31-Dec-23
MCB GROUP - NOTES 1,000.00 1,004.10 1,000.15 4,287 4,287,643 4.84 2.66 8-Aug-13 8-Aug-23
MCB Group Limited -Floating Rate Senior Unsecured Notes Due 2023 - 23.01.18 1,000.00 956.27 956.51 1,300 1,243,381 4.66 3.55 22-Jan-18 22-Jan-23
MAURITIUS UNION ASSURANCE - NOTES 10,000.00 10,129.75 10,129.75 - - 5.09 95.27 24-5ep-14 24-5ep-24
New Mauritius Hotels Ltd - Notes -Tranche FLRNMUR7Y - Intro 20.11.17 1,000.00 1,065.00 1,065.00 - - 3.84 175 15-Nov-17 15-Nov-24
New Mauritius Hotels Ltd - Notes -Tranche FRNMUR7Y -Intro 20.11.17 1,000.00 1,029.69 1,029.69 - - 4.84 192 15-Nov-17 15-Now-24
New Mauritius Hotels Ltd - Notes -Tranche FLRNMURSY -Intro 20.11.17 1,000.00 1,004.39 1,004.39 - - 425 1.55 15-Nov-17 15-Nov-22
New Mauritius Hotels Ltd - Notes -Tranche FRNMURSY - Intro 20.11.17 1,000.00 1,015.67 1,015.67 - - 434 1.69 15-Nov-17 15-Nov-22
New Mauritius Hotels Ltd - Notes -Tranche FRNEUR4Y - Intro 20.11.17 1,000.00 1,063.00 1,063.00 - - 172 1.19 15-Nov-17 15-Now-21
NMH - FLOATING RATE TRANCHE B NOTES - (MUR) 1,000.00 1,004.26 1,004.26 - - 475 19.93 15-Jul-15 15-Jul-19
Northfields International School Ltd - (secured 7.75% fixed Rate) - 21.06.17 1,000.00 1,001.08 1,001.08 - - 172 18.90 1-Sep-16 31-Aug-21
Omnicane Ltd - Series 1 - Floating Rate Secured Notes 10,000.00 9,996.78 9,996.78 - - 4.81 5.89 8-Jun-16 8-lun-19
Omnicane Ltd - Series 2 - Floating Rate Secured Notes 10,000.00 10,043.00 10,043.00 - - 5.09 6.44 8-Jun-16 8-Jun-21
Omnicane Ltd - Series 3 - Fixed Rate Secured Notes 10,000.00 10,070.11 10,070.11 - - 6.00 863 8-Jun-16 8-Jun-21
Omnicane Ltd - Series 4 - Fixed Rate Secured Notes 10,000.00 10,625.31 10,625.31 - - 5.66 9.32 8-Jun-16 8-Jun-23
SBM Holdings Ltd - Class A 1 Series Bond 10,000.00 10,002.33 10,002.33 - - 4.84 105.08 10-Mar-14 10-Mar-24
SBM Holdings Ltd - Class B 1 Series Bond - (USD) 1000.00{USD) 980.03 980.03 - - 375 15.03 30-May-14 30-May-21
SBMH Ltd - Class A 2 Series Bond 10,000.00 9,999.30 9,999.30 - - 5.75 24438 28-Jun-18 28-Jun-28
SBMH Ltd - Class B2 Series Bond (USD) 1000.00{USD) 1,005.37 1,005.37 - - 4.66 20.19 28-Jun-18 28-Jun-25
Southern Cross Tourist Company Ltd - Tranche FLRNEUR4Y - {EUR) 1000.00 (EUR) 1,054.80 1,054.80 - - 2.50 18.30 14-Jun-18 14-Jun-22
Southern Cross Tourist Company Ltd - Tranche FRNMURSY 1,000.00 1,001.18 1,001.18 - - 5.72 26.31 14-Jun-18 14-Jun-23
Southern Cross Tourist Company Ltd - Tranche FLRNMUR7Y 1,000.00 999.95 999.95 - - 5.75 26.31 14-Jun-18 14-Jun-25
Southern Cross Tourist Company Ltd - Tranche FLRNMUR10Y 1,000.00 1,014.70 1,014.70 - - 6.31 29.74 14-Jun-18 14-Jun-28
Southern Cross Tourist Company Ltd - Tranche FLRNEURSY - ( EUR) 1000.00 (EUR) 1,003.86 1,003.86 - - 4.16 19.45 14-Jun-18 14-lun-23
Sun Limited - Notes -Tranche FRNMURSY 1,000.00 1,035.40 1,035.40 - - 4.72 3.95 4-Nov-16 4-Nov-21
Sun Limited - Notes -Tranche FLRNMURSY 1,000.00 1,025.33 1,025.33 - - 409 3.16 4-Nov-16 4-Nov-21
Sun ted - Notes -Tranche FRNMUR7Y 1,000.00 1,045.68 1,045.68 - - 5.47 4.27 4-Nov-16 4-Nov-23
Sun Limited - Notes -Tranche FLRNMUR7Y 1,000.00 1,025.33 1,025.33 - - 4.69 3.42 4-Nov-16 4-Nov-23
Sun Limited - Notes -Tranche FRNEUR4Y 1,000.00 1,023.15 1,023.15 - - 3.28 298 4-Nov-16 4-Nov-20
Sun Limited - Notes -Tranche FLRNEURAY 1,000.00 1,030.59 1,030.59 - - 2.47 2.65 4-Nov-16 4-Nov-20
ABC Motors Company - Notes 25,000.00 25,012.76 25,012.76 - - 5.63 1,249.32 28-Jan-16 27-Jan-19
ASCENCIA - BONDS 12.00 12.80 12.80 - - 4.84 0.30 8-Dec-15 30-Jun-25
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