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Market Highlights 
 

The Semdex ended the week at 2,274.17 points (-0.35%) and the SEM-10 dropped to 435.92 points (-0.57%). Turnover 
for the official market amounted to Rs259.01m geared mostly towards MCBG and Greenbay (EUR). The latter 
witnessed a foreign cross of 13.0m shares. Bluelife was top performer of the week, rallying 19.47% to close at Rs2.70. 
The Demex closed lower at 240.34 points (-0.33%) on a turnover of Rs63.61m. Foreigners were net buyers to the tune 
of Rs58.22m. 
 

Market summary  
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Indicators 
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News & Announcement 

GRIT – will issue 5,567,564 additional ordinary shares of no par value as settlement for the acquisition of Capital Place in Ghana, as announced to the 
market on Friday, 13 April 2018.  The New Shares was issued through the Company’s Mauritian share register on Friday, 11 May 2018 at an issue price 
per share of USD 1.5267. The New Shares was listed on the Official Market of the Stock Exchange of Mauritius Ltd and the Main Board of the JSE Limited 
on Friday, 11 May 2018. Following the issue of the New Shares, the Company will have a total of 214,022,425 ordinary shares in issue. 
 
IBL- The Employment Agreement of Mr. Yann Duchesne as Group CEO – Operations which had been extended, will expire on 31st July 2018.  
 
Mauritius Cosmetics Ltd-  Subject to the approval of the relevant authorities and of its shareholders at a forthcoming special meeting, Mauritius 

Cosmetics intends to proceed with a rights issue of 5,000,000 shares of Rs10 each to the shareholders, at an issue price of Rs30 per share in the ratio of 

one (1) new ordinary share for every two (2) ordinary shares held on a date to be notified to the shareholders once the above-mentioned formalities 

have been completed. 

 

 

The Board of Directors of MAURITIUS COSMETICS LIMITED (MCL) wishes to inform the shareholders of the Company and the public in general that 

subject to the approval of the relevant authorities and of its shareholders at a forthcoming special meeting, MCL intends to proceed with a rights issue 

of 5,000,000 shares of Rs 10 each to the shareholders, at an issue price of Rs 30 per share in the ratio of one (1) new ordinary share for every two (2) 

ordinary shares held on a date to be notified to the shareholders once the above-mentioned formalities have been completed. 

 

 

 

MERI2 is based on the currency distribution of merchandise 
trade and tourism earnings (Source: Bank of Mauritius) 
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Dividend announcements: 

 

 

Accounts – Quarter ended March 2018 

Rogers – Group revenue for the quarter ended 31 March 2018 grew by 11% to Rs 2,326m (Q3 2017: Rs 2,088m). PAT, excluding exceptional items, more 

than doubled to reach Rs 197m (Q3 2017: Rs 98m) mainly driven by the Hotel sector. The latter results were boosted by Veranda Leisure and Hospitality, 

which registered a 25% growth in Revenue with higher occupancy rates and favourable exchange rates. 

CIM –Net operating income for the quarter rose by 15.2% to Rs 415.6m and operating profit increased to Rs138.2m (+43.2%). However, profit from 

continuing operations dropped to Rs71.9m (-7.9%) owing to a significant foreign exchange loss attributable to the Group’s foreign exchange exposure 

arising out of the proceeds of the sale of Cim Global Business. Impairment also rose from Rs37.3m to Rs62.7m.  The two main pillars of the Group, 

Finance and Property clusters both showed increased bottom lines figures, while the Investment cluster have been negatively impacted by the foreign 

exchange loss mentioned above. 

NMH –Turnover was up by 6.8% to Rs 2.8bn. After adjusting for the closure of Sainte Anne as from September 2017, growth in turnover is 11%. ARR 

increased by 14%, as a result of rate increases and a stronger Euro and GBP. Earnings from operating activities increased by 34% and EBITDA by 15% 

mainly on the back of better performance from Mauritian operations. PAT grew by 29% to reach Rs 206M (FY 17:Rs 160M). 

UBP – Significant drop in operating profit despite increase in revenue owing to unexpected production-related costs incurred due to the bad weather 

conditions prevailing since the beginning of the year. Performance was also impacted by exceptional severance allowances paid to retiring employees 

and legal fees incurred in relation to the Group’s case at the Privy Council. Overseas, the Group’s subsidiary operating in Madagascar continued to incur 

losses due to an increase in production costs and the unavailability of raw-materials while in Sri Lanka the subsidiary restarted its operations in March 

but the net result for the period under review was still loss-making. 

Kolos - Revenue for the three months ended 31 March 2018 amounted to Rs206.1M, a decrease of 1.5% compared to the prior corresponding period 

impacted by poor weather conditions in the first quarter of the year. Operating Profit increased by 12.8% to Rs37M in the period under review. Profit 

after tax was Rs35M compared to Rs26M for the prior corresponding period.  

Ascencia – Results for the 3rd quarter remain robust with an increase of 10% in turnover compared to the same period last year. The increase in turnover 

is mainly attributable to a gain of 10.4% in gross contractual income coupled with higher exhibition and advertising revenues which rose by 51%. Profit 

after tax ended lower than last year due to one off costs in taxation (under provision in previous quarters) and the deconsolidation of Gardens of 

Bagatelle following its sale. 

Ciel Textile – Decreased performance for both the Woven and the Knits segments of the Group. The Woven cluster continues to be affected by lower 

margins and volumes due to strong competition in retail markets. 

Medine – All segments reported losses for the quarter with higher losses from the Agricultural segment owing to lower performance of the sugar related 

activities. 
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