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Rebased Indices Evolution 

 

  

 

Weekly Update 
Market Highlights 

INDICES LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

LOCAL 
(Friday’s closing) 

   

SEM- ASI   2,136.23   +0.42   (3.85) 

SEMDEX   2,292.70   +0.26   4.11  

SEM-VWAP   2,137.63   +0.44   (3.69) 

SEM-10  438.47   +0.63   3.95  

DEMEX  241.68   +0.02   5.2  

REGIONAL 
(Thursday’s closing) 

   

FTSE/JSE (SOUTH AFRICA)  56,170.07   2.9   (4.7) 

NGSE (NIGERIA)  40,846.24   0.2   7.8  

NSEASI (KENYA)  194.16   0.1   14.2  

BGSMDC (BOTSWANA)  8,509.44   (0.9)  (4.0) 

GGSECI (GHANA)  3,402.35   0.9   32.4  

INTERNATIONAL 
(Thursday’s closing) 

   

DOW JONES  24,189.45   (0.3)  (2.4) 

CAC 40  5,309.22   3.3   (0.6) 

SENSEX  34,101.13   1.5   0.7  

DAX  12,293.97   2.8   (5.3) 

NIKKEI  21,660.28   0.1   (4.9) 

FTSE 100  7,258.34   3.2   (4.8) 

 
 
 

 
 
 
 

 

 
 

 % 

GDP GROWTH at basic prices (2018F) by Statistics 
Mauritius 

3.7 

UNEMPLOYMENT RATE (2017 est.) 7.1 

CPI HEADLINE INFLATION (Mar 2018) 5.0 

BUDGET DEFICIT (% of GDP) – Jul 2016/Jun 2017 3.5 

REPO RATE (28th February 2018) 3.5 

91 DAY T-BILLS 3.51 

182 DAY T-BILLS 3.60 

364 DAY T-BILLS 3.65 

3-YEAR GOVT. of MTIUS TREASURY NOTES 4.24 

5-YEAR GOVT BONDS 4.87 

10-YEAR GOVT BONDS 4.47 

15-YEAR GOVT BONDS  5.21 

20-YEAR GOVT BONDS 5.55 
 

 

FOREX LATEST 
W-O-W % 
CHANGE 

YTD % 
CHANGE 

MUR/US$ 33.55 -0.1 -0.2 

MUR/GBP  47.76 1.5 5.6 

MUR/INR 0.52 0.0 -1.9 

MUR/JPY 31.27 -0.3 4.9 

MUR/ZAR 2.79 -0.5 2.6 

MUR/EURO 41.36 0.6 3.0 

 

 

Highlights 

 

 Banks: MCBG (+0.4%); SBMH (+1.0%) 

 Hotels: NMH (+1.2%); LUX Island Resorts (Unchg);  

Sun Resorts (+0.5%) 

 News: Grit, Mauritius Cosmetics ltd 

13 April 2018 

 

Research Desk   Email: securities.research@swanforlife.com 
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Wk/ending 
06.04.2018 

Wk/ending 
13.04.2018 

SECTORAL INDICES   
BANKING INDEX 3,504.44                                      

 
 3,523.96  

HOTEL INDEX 369.10 370.77 

FOREIGN TRANSACTIONS (Rsm)   

TOTAL FOREIGN PURCHASES 
 

23.19 116.59 

TOTAL FOREIGN SALES 44.29 72.89 

NET FOREIGN INFLOW/(OUTFLOW) -21.11 43.70  

MARKET CAPITALISATION (Rsbn)   

OFFICIAL (Semdex) & DEM  340.87 341.62 

OFFICIAL (SEM- ASI) & DEM  408.93 410.42 

DIVIDEND YIELD (%)   

OFFICIAL MARKET * 3.07 3.06 

 PER(x)   

OFFICIAL MARKET * 15.29 15.35 

 
(*) DY and PER are based on total number of issued shares of SEM- ASI companies.  

 
News 
 
GRIT - Following consultation with Grit’s major Shareholders and advisers, the Board of GRIT have resolved to submit an application to the UK 
Listing Authority for the admission of Grit’s ordinary shares to a listing on the standard listing segment of the Official List of the UK Listing 
Authority and to trading on the Main Market for listed securities of the London Stock Exchange (LSE). It is however the intention of the Board to 
apply to the UK Listing Authority for the admission of the Shares to a listing on the premium listing segment of the Official List of the UK Listing 
Authority and to trading on the Main Market of the LSE within a period of 12 months after the LSE Listing has been approved. Following the 
implementation of the LSE Listing, Grit will have primary listings on the Main Board of the JSE Limited (“JSE”) and on the Main Market of the LSE 
(as a Standard Listing), while the primary listing of Grit on the Official Market of the SEM will be termed as a secondary listing. 
 
Appointment of New Chairman (GRIT) – In compliance with paragraph 3.59 of the JSE Limited (“JSE”) Listings Requirements, Mr Sandile Nomvete 
has resigned from the Board of directors of Grit with effect from 12th April 2018 as a result of his responsibilities and position held as an executive 
director of Delta Property Fund Limited, a company which is listed on the JSE Limited (“JSE”). Mr Peter Todd has been appointed as the new 
Chairman of the Board with effect from 12th April 2018. Mr Peter Todd has been on the Board of Grit since his appointment as the lead 
independent non-executive director on 14th August 2014. For now, Grit has its primary listings on both the Official Market of the SEM and the 
Main Board of the JSE. 
 
Mauritius Cosmetics - Subject to the approval of the relevant authorities and of its shareholders at a forthcoming special meeting, Mauritius 
Cosmetics intends to proceed with a rights issue of 5,000,000 shares of Rs 10 each to the shareholders, at an issue price of Rs 30 per share in the 
ratio of one (1) new ordinary share for every two (2) ordinary shares held on a date to be notified to the shareholders once the above-mentioned 
formalities have been completed. The proceeds of the rights issue will be utilized to refinance the debt of the Company. 
 
 

 Official Market 
Turnover for the week stood at Rs229.7m with MCBG and PBL making 59.9% of TMT. Indices closed the week on the upside with the 
SEMDEX settling at 2,292.70 points (+0.26%) and the SEM-10 at 438.47 points (+0.63%). Foreigners were net buyers to the tune of 
Rs42.4m with MCBG making most of net purchases.  
 
On the banking sector, MCBG finished slightly higher at Rs279.50 (+0.4%) on total of 313.5k shares exchanged, of which 282.1k were 
foreign purchases and 51.0k were foreign sales. Banking peer SBMH reached Rs7.74 (+1.0%) (VWAP: Rs7.70) on weekly exchange of 1.4m 
shares. SWAN General increased to Rs377.25 (+3.4%), MUA to Rs64.50 (+0.8%) while CIM shed off 1.0% to Rs10.25. 
 
On the commerce front, IBL Ltd witnessed a total of 60.9k shares exchanged to end the week unchanged at Rs50.00. Energy stock Vivo 
dropped to Rs143.75 while Innodis inched up to Rs44.15 (+0.3%). Second top turnover driver on the market, PBL marginally rose to 
Rs605.00, majorly on foreign trades (52.5k foreign purchase and 81.7k foreign sales). Gamma rose to Rs39.50 (+1.3%) while UBP settled 
lower at Rs130.50 (-0.6%).  
 
Turnover drivers on the investment desk were ENL Land (O) Rs43.00 (+0.9%), followed by Alteo Rs27.55 (+0.2%), POLICY Rs7.00 (-0.6%), 
Terra Rs27.40 (-0.4%) and MDIT Rs4.60 (-1.3%), amongst others.  
 
Leisure stock ASL rose to Rs71.50 (+5.1%) while Lottotech closed at Rs9.18 (-1.9%). On the hotel desk, NMH (O) finished at Rs24.70 
(+1.2%), NMH (P) at Rs12.15 (+0.8%), LUX unchanged at Rs70.00 and SUN slightly higher at Rs51.50 (+0.5%).  
 
Property developer BlueLife fell to Rs2.27 (-1.3%), Air Mauritius Rs14.30 (-0.7%). Afrexim Bank dropped to USD3.95 (-0.8%). 
On the debt board, 5.2k of MCB Notes and 45 of SUN FLRNEUR4Y were exchanged.  
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Mauritius Exchange Rate Index 

 
Forex 
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Dividends Announcements 

 

 
 
 

 
 
 
 

 
 
 
 
 
 
 
 

DEM 
 

The DEM’s turnover of Rs127.5m was predominantly driven by COVIFRA following the mandatory offer made by MCB Real Assets 
Ltd to acquire COVIFRA shares at Rs22.50 (+1.4%). UTIN rose to Rs10.00 (+1.0%) while Medine marginally dropped to Rs73.50 (-
0.3%). Ascencia (Class A) settled at Rs16.95 (-0.3%), APL Rs13.00 (Unch.), MASC at Rs2.90 (-2.7%) and ENL (P) Rs28.10 (+0.4%).  
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