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Financial Highlights

MUA -Group gross premium earned was up by 7% in 2017 to reach Rs 3.9bn, while profit after tax improved to Rs 321.6m (2016: Rs 119.6m).
The General and Life business profits rose by 157% and 20% respectively. The integration of the African operations is progressing well, profit
after tax for these operations improved to Rs 57.8m (2016: Loss of Rs 102.9m).

News

MCBRA - Further to the Mandatory Offer, the consolidated shareholding of MCBRA in COVIFRA will increase from 84.43% to 93.03% representing
a total of 52,665,779 shares. To remain listed on the DEM, MCBRA shall engage into discussions with the relevant authorities in order to agree a

time frame to ensure at least 10 % of the shares of COVIFRA are held by public.

IBL- The sale of the entire share capital of Abax Holding Ltd to Orthrus Limited completed on 31 March 2018.

Official Market

Total market turnover for the week aggregated to the amount of Rs188.0m mainly geared towards MCBG, Ciel and NMH (O) . Foreigners were
net sellers to the tune of Rs 21.2m with SBMH accounting for majority of net sales. The SEMDEX and the SEM-10 lost 0.05% and 0.04% to 2,286.70
points and 435.70 points respectively.

On the banking counter MCBG gained 0.8% to Rs278.25 on an overall volume of 105.85k shares out of which 16.2k shares were net foreign
purchases (VWAP: Rs 277.09). Banking peer, SBMH peaked to an intra-week high of Rs7.84 but lost 2.3% w-o-w to Rs7.66 on a total exchange of
1.57m shares (VWAP: Rs 7.69). Finance stock, C/IM declined by 1.4% to Rs10.35 on an aggregate of 557.2k shares. On the other hand, MUA rose
by 6.7% to Rs 64.00 on 23.0k shares.

On the Commerce counter, Innodis grew by 0.7% to Rs44.00 on 4.85k shares followed by ENL Commercial which rose by 0.3% to Rs14.60. On
the other hand, Vivo dropped by 0.2% to Rs146.25 on a total of 5.4k shares.

Industrial stock MOROIL was the sole mover on its counter, up by 1.5% to Rs30.05 on an aggregate of 9.3k shares.

Revenue drivers on the investment desk were Ciel Ltd (-1.9%), ENL Land (O) (-0.6%), Rogers (Unchg), and Fincorp (Unchg). Other movers were
ENL Land (P) (+1.9%), MDIT (+0.2%), Terra (-1.8%) , POLICY (-0.6%), and United Docks (-0.2%)

Lottotech was the top performer for the week up by 15.6% to Rs9.36 following news that the latter will take over the Government lottery of
Mauritius. On the hotel counter, NMH (O) rose to Rs24.40 (+1.7%) while NMH (P) dropped to Rs12.05 (-2.4%). Sun declined by 0.5% to Rs51.25
on an aggregate of 87.2k shares.

Property developer, Bluelife rose by 4.1% to Rs2.30. Omnicane inched up by 0.9% to Rs56.00 while Air Mauritius dipped by 0.7% to Rs14.40.
Depository receipt, Afrexim was down by 0.5% to USD 3.98.

2
On the debt board, 3.6k MCBG notes were exchanged and closed at Rs1,004.12.



DEM

On the DEM, the DEMEX closed at 241.62 points (+0.8%) on a turnover of Rs12.3m which was geared mostly towards Ascencia (A) and
UTIN bond which altogether made up 44.5% of TMT. The former closed higher at Rs17.00 (+1.5%) on total exchange of 179.1k shares.
UTIN Bond closed at Rs103.23 on 23.95k bond traded. Top gainer on the counter was Bychemex (+20.0%), followed MFD Group
(+15.7%), United investment (+4.2%) and Medine (+3.5%) amongst others. QBL dropped by 2.5% to settle the week at Rs15.60. ABC
Banking also dropped to close at Rs25.70 on 10.3k shares exchanged

Dividends Announcements

Security Security Entitlements Final / Last Ex - Date Registered Date Financial

Code Interim Cum -Date Date Payable Year
Vivo Energy Mauritius Ltd SHEL.MOD00 Rs L.61 Final 6-Apr-18 9-Apr-18 11-Apr-18 7-May-18 31-Dec-17
Lottotech Ltd LOTO.NODDD Re 0.20 Final 9-Apr-18 10-Apr-18 12-Apr-18 30-Apr-18 31-Dec-17
Sanlam Africa Core Real Estate Investments Ltd SARE.NO101 UsD 0.06 9-Apr-18 10-Apr-18 12-Apr-18 23-Apr-18 31-Dec-17
MNew Mauritius Hotels Ltd (Ordinary) MNMHL.N000D Re 0.11 Interim 13-Apr-18 16-Apr-18 18-Apr-18 7-May-18 30-Sep-18
SBM Holdings Ltd SBEMH.N0ODD Re 0.10 Interim 17-Apr-18 18-Apr-18 20-Apr-18 18-May-18 31-Dec-17
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Official Market Stocks

Banks, Insurance & Other Finance
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Arindo Holdings (Mauritus) Limited (USD) - Intro 15.12.17
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TREVO CAPITAL PREFERENCE SHARES (ZAR)

Trans Swith Afrca Holdings Lt (USD) - Intro -06.02.18
Universal Partners Ltd ( GBP )

CORESHARES S&P GLOBAL PROPERTY ETF - (USD)
ICORESHARES 58P 500 ETF - (USD)

MCB India Sovereign Bond -(USD)

S&P GIVI SOUTH AFRICA TOP 50 INDEX ETF

Afreimbank - (USD) - Intro 04.10.47
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Banks, Insurance & Other Finance
IABC BANKING CORPORATION 3un 600 B0 (1) 7 10300 164710 1627 19602 3% 11 064 94 15 1751 155
SWANLIFE 31-Dec 125000 125000 00 (31) 03 193,765 16 32903 5.3 67.09 4600 186 37
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LES GAZ INDUSTRIELS 30:dun 5400 5400 00 (153) [} 2,160 261 1410 022% 3 P I 167 50 9265 350
Kolos Cement Ltd- Intro 19,0218 Dec- 16 9.0 9%.00 00 - 1503 20288 700 25920 410% 168 1 28
LIVESTOCK FEED (0) 3un 850 84 0y U2 9900 480,135 3150 15262 2% 13 10 150 15 45 694
LIVESTOCK FEED (P) 30 B0 2600 12 20 pL 6,209 - 5 000% - 120 5 46 - 5
LES MOULINS DE LA CONCORDE (0) 30 B30 BL1S 00 11 100 B150 540 12501 19% 1097 300 Jih| 35 mB 40
LES MOULINS DE LA CONCORDE (P) 30 3500 3500 00 00 . . . . 0.00% 0 00 o 60 o o
MAURITILS COSMETICS 31Dec 4010 Q010 00 146 1300 52,130 1000 Q10 064 08 050 %3 12 ms 0y
MARGARINE INDUSTRIES 31-Dec M0 900 00 00 - - 030 L 048% 6182 050 149 01 0595 938
MAURITIUS SECONDARY INDUSTRIES 30:dun 875 75 00 02 - - 080 B8 00% Yy 10 67 3 B3 610
PAPER CONVERTING 31-Dec 80 180 00 37 - - 360 1008 0.16% - 050 - 18 .20 HVALUE!
(QUALITY BEVERAGE 31-Dec 1600 1560 (29 10 580 9018 3% 388 055% 137 080 114 51 JUR) -
S0AP & ALLIED INDUSTRIES 31-Dec 0% 05 00 1] 1950 3388 450 1000 0.16% 18 050 189 1) 5201 10
Investments
IASCENCIA Lt (Class A Shares ) 305ep 1675 1700 15 86 179100 307,120 7839 81326 1293% 103 050 84 29 uwi o uy
Ascencia Ltd (Preference Shares | 30:Jun 1955 1955 . . 19040 567,730 . . . . 079
ENLLTO (P) 3un 80 800 00 43 B0 660,800 - - 000% 118 069 18 15 8038 -
EUDCOS 30-un 00 160 (23 11 B85 956,572 10148 16134 417% it 0% 179 4l 5519
THE BEE EQUITY PARTNERS 30l 318 318 00 194 303 W 88 9 053% 504 - 15 - S %l
PHOENIX INVESTMENT 30-un 43500 41500 (ag) 361 1M 540,700 569 13594 375% ns 81 196 U 19106 1007
RHT HOLDING LTD 3o %% 3100 01 138 00 1400 116 4500 072% 306 15 1 31 5925
UNITED INVESTMENT 30 930 990 41 (L) 1803 178007 20409 2005 32 - . - : 115
ICONSTANCE HOTELS SERVICES 31-Dec 3050 3020 (10 (58 580 17929 10965 33115 5.26% 050 025 . 08 0%
MORNING LIGHT 31-Dec 1 L3l 00 00 - - 5% 18936 300% 002 - - - nY
SOUTHERN CROSS TOURIST HOTEL 31-Dec [X3] 461 (04) 00 1,000 461 1564 5792 092% 001 . 1610 . 31
TROPICAL PARADISE (0) 30 608 610 03 00 1,200 130 1050 893 138% 0 007 90 11 1080
TROPICAL PARADISE (P 30 31950 31950 00 34 - - - - 000% - 1600 - 50 -
COVIFRA 310ct 0% 00 (07) 02 4500 100130 5661 12567 200% 13 4n 104 . 1888 g
CIEL TEXTILE LTD 30:dun 1960 1960 00 12 2350 116560 10181 50097 803% 451 30 10 60 86 03
HOTELEST 31-Dec 3065 3065 00 (03 8 1448 5.9 17140 1% 047 01 - 07 4%
NEDICAL & SURGICAL CENTRE 30-un 1% 198 00 69) 1,100 38 56994 16%4 210% - 003 E 10 it

VD GroupLtd 31D 08 150 157 173 0 30 15000 18150 1% 131 026 95 Al 9 16%
3Hn 1200000 12,0000 . - - - . .

56,656 736528 2080
48 5616

MEDINE LTD . . 1218 80018 10500 17188
UNION SUGAR ESTATE I I . 600 18000 1890 5670

1630

Zentosa Captal Limited (USD) . .
Total (Equites) 412,194 9,868,136
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Nominal Value Last Traded Price Volume Value Traded YTM on last Accrued Issue Maturity

(Rs) 3/30/2018 4/6/2018 Traded (Rs) traded price (%) Interest (Rs) Date Date
Structured Products
Absa bank Limited - Structured Note Programme Due 2023 (USD)-23.01.18  1000.00(USD) 1,000.00 1,000.00 o = 5.25 749 2-Decl6  24Jan22
CM Structured Products Ltd - Zenit Cross - Asset MUR40 Notes - 24.01.18 1,000.00 93951 93951 - - - - 2-Dec-16  244an-22
CM Structured Products Ltd - Zenit Cross - Asset MUR180 Notes - 24.01.18 1,000.00 1,200.00 1,200.00 - - - - 6-May-16  6-May-21
MCB Structured Solutions Ltd - Crescendo Global Security USD70 Notes (USD) 10000 112.00 112,00 - . - . 6-May-16  6-May-21
MCB Structured Solutions Ltd - Crescendo Global Security MUR170 Notes 1,000.00 1,150.00 1,150.00 = s ° ° 6-May-16  6-May-21
MCB Structured Solutions Ltd - Crescendo Global Security MUR100 Notes 1,000.00 1,150.00 1,150.00
Debentures

Compagnie de Beau Vallon Limitée - Class A Bonds 1,000.00 977.90 977.90 - - 550 2092 270ct-15  27-0ct-20
Compagnie de Beau Vallon Limitée - Class B Bonds 1,000.00 997.17 997.17 - - 522 2319 270ct-15  27-0ct-20
Commercial Investment Property Fund Ltd - Senior Tranche 100,000.00 97,654.65 97,654.65 - - 5.84 1,536.99 12-Jan-17 12-Jan-27
Commercial Investment Property Fund Ltd - Junior Tranche 1,000.00 1,000.20 1,000.20 - - 6.50 214 12-Jan-17 12-an-27
Evaco Ltd - Floating Rate Notes - INTRO - 01.07.16 1,000.00 1,047.57 1,047.57 - - 494 481 17-Jun-16 16-Jun-21
IBL Ltd - Series 2 - Fixed Rate Notes - 5 Years - Intro 05.10.17 1,000,000.00  1,028,29533  1,028,295.33 - - 434 4,619.57 8-Sep-17 8-Sep-22
BL Ltd - Series 3 - Floating Rate Notes - 5 Years - Intro 05.10.17 1,000,00000  1,20966.91  1,020,966.91 - - 375 3,926.63 8-Sep-17 8-Sep-22
IBL Ltd - Series 4 - Fixed Rate Notes - 7 Years - Intro 05.10.17 1,000,000.00  1,037,682.56  1,037,489.36 1 1,037,489 481 5,081.52 8-Sep-17 8-Sep-24
IBL Ltd - Series 5 - Floating Rate Notes - 7 Years - Intro 05.10.17 1,000,00000  1,025612.77  1,025612.77 - - 431 438859 8-Sep-17 8-Sep-24
MCB GROUP - NOTES 1,000.00 1,019.82 1,019.82 - - 444 824 8-Aug-13 8-Aug-23
MCB Group Limited -Floating Rate Senior Unsecured Notes Due 2023 - 23.01.18 1,000.00 1,004.22 1,004.12 3,600 3,614,847 341 758 22-an-18 22-an-23
MAURITIUS UNION ASSURANCE - NOTES 10,000.00 10,143.49 10,143.49 - 5.09 2638 24Sep-14 24-Sep-24
New Mauritius Hotels Ltd - Notes -Tranche FLRNMUR7Y - Intro 20.11.17 1,000.00 1,065.00 1,065.00 - - 3.84 19.73 15-Nov-17  15-Nov-22
New Mauritius Hotels Ltd - Notes -Tranche FRNMUR7Y -Intro 20.11.17 1,000.00 1,059.10 1,059.10 - - 441 1.00 15-Nov-17 15-Nov-22
New Mauritius Hotels Ltd - Notes -Tranche FLRNMURSY -Intro 20.11.17 1,000.00 1,004.39 1,004.39 - - 425 1752 15-Nov-17 15-Nov-24
New Mauritius Hotels Ltd - Notes -Tranche FRNMURSY - Intro 20.11.17 1,000.00 1,03343 1,03343 - - 400 19.13 15-Nov-17  15-Nov-24
New Mauritius Hotels Ltd - Notes -Tranche FRNEUR4Y - Intro 20.11.17 1,000.00 1,063.00 1,063.00 - - 172 1349 15-Nov-17 15-Nov-21
NMH - FLOATING RATE TRANCHE A NOTES - (MUR) 1,000.00 1,000.00 1,000.00 - - 5.75 1143 15-Jul-15 15-Jul-18
NMH - FLOATING RATE TRANCHE B NOTES - (MUR) 1,000.00 1,007.71 1,007.71 - - 4.75 1261 15-Jul-15 15-ul-19
Northfields International School Ltd - (secured 7.75% fived Rate) - 21.06.17 1,000.00 1,000.61 1,000.61 - - 172 892 1-Sep-16 31-Aug-21
Omnicane Ltd - Series 1 - Floating Rate Secured Notes 10,000.00 9,996.78 9,996.78 - - 481 163.75 8-Jun-16 8-Jun-19
Omnicane Ltd - Series 2 - Floating Rate Secured Notes 10,000.00 10,043.00 10,043.00 - - 5.09 178.99 8-Jun-16 8-Jun-21
Omnicane Ltd - Series 3 - Fixed Rate Secured Notes 10,000.00 1033341 10,333.41 - - 5.25 239.92 8-Jun-16 8-Jun-21
Omnicane Ltd - Series 4 - Fixed Rate Secured Notes 10,000.00 10,625.31 10,625.31 - - 5.66 258.96 8-Jun-16 8-Jun-23
SBM Holdings Ltd - Class A 1 Series Bond 10,000.00 10,050.85 10,050.85 - - 4.75 4176 10-Mar-14 10-Mar-24
SBM Holdings Ltd - Class B 1 Series Bond - (USD) 1000.00(USD) 99453 994553 - - 30 1106 30-May-14  30-May-21
Sun Limited - Notes -Tranche FRNMURSY 1,000.00 1,045.12 1,045.12 - - 4.75 2597 4-Nov-16 4-Nov-21
Sun Limited - Notes -Tranche FLRNMURSY 1,000.00 1,025.33 1,025.33 - - 409 20.78 4-Nov-16 4-Nov-21
Sun Limited - Notes -Tranche FRNMUR7Y 1,000.00 1,052.00 1,052.00 - - 547 28.14 4-Nov-16 4-Nov-23
Sun Limited - Notes -Tranche FLRNMUR7Y 1,000.00 1,025.35 1,025.35 - - 469 251 4-Nov-16 4-Nov-23
Sun Limited - Notes -Tranche FRNEUR4Y 1,000.00 1,029.19 1,029.19 - - 3.34 19.64 4-Nov-16 4-Nov-20
Sun Limited - Notes -Tranche FLRNEUR4Y 1,000.00 1,038.13 1,038.13 - - 253 17.46 4-Nov-16 4-Nov-20
UNITED BASALT PRODUCTS - BOND 100.00 100.31 100.31 - - 4.16 0.14 31-0ct-13 31-0ct-18
ABC Motors Company - Notes 25,000.00 25,013.28 25,013.28 - - 591 300.00 28Jan-16  27-an-19
ASCENCIA - BONDS 12.00 1281 1281 - - 488 056 8-Dec-15 30-Jun-25
United Investments Ltd - Bond 100.00 103.28 103.23 4,114 424,894 400 112 1-Feb-16 31-Jan-20




